WHEREIN 
. Lowndes's Arguments for it 


in his late Report concerning 
or the Amendment of 


the Silver Coins, are particu- 
- larly Examined. 


The -Se ny Evf on Corrected. | | 


Printed for be and Fob 'Churchil, at 
' the Black:Swan in Pater-Noſter-Row, 1696. 
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_ another, which I writ in Ankver\ to | 
_ ſome..Queſtions. your Lordſhip. wa 

pleaſed ro Profot tq. me concerning ; | 

* Coin. xe wp ive yourY 


che eB V 


: = 


and put. s 
; Yar to, comply 

, Who will needs. 
have, ne hi w þ 
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TeF oance | 
F# 4/3 nay 

Vo p Sh gt wy 
beer = to be the-juſt Mcbſure 
of Right and Wrong amongſt us, 
might make me hope that they, might I 
Gio in. the World without reat'Y 
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FJ any erroneous Poſitions! or: wrong: - 
FJ Reaſonings, which ſhall be found'in! 
[Y them. | 1ſhall never knowingly be of: 
- any, but”Truths 'and 'my: Country's: 
'J fide; the former I ſhallalways gladly: 
'S imbrace and -own,'whoever ſhews it 
'F me: And in theſe Papers, Tam ſure, 
F I havenoother Aim, but to*do'what” 
I little: T can, -for-the . Service of 'my' 
$- Country. Your Lordſhip's fo evident- 
Tf !y preferring thatto all other 'Conſides 
F rations, 'does inthe; 'Eyes of all}Men,' 
| fit ſo welbupon you; that my Ambi- 
{tion will not be blamed'3/ if T in+this, 
| propoſe to my fel fo great an Exam- 
J ple; and''in my-little: fpheream mo- 
8 Thavea long time foreſeen the Mil-- 
F chief and'Ruine coming upon: us by 
4 clipp'd Money,-if it were not timely 
FF ftopp'd:''And had Concern enough 
for 'the Publick,' to':make me print 
ſome Thoughts touching our Coin 
ſome: Years ſince. '''The Principles'T 
'F there weat on, I ſeeinofreaſon'toal- 
F ter: They have, ' if 1 miſtake 'nor, 
their Foundation in Nature, * and will 
ISLA AY: ſtand : 
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| Rands They: a Sad MN \| 
iniNature, andaretlear; 2nd will b 
fo, 4o allthe Train of their Con & 
PR_nes thraughout this whale (25 aff 
19 thought) myſterious: Buſineſs 0 
Money, to--all: thoſe, who- NOI 
be-at the: cafie-'Trouble of firip 

this SubjeR :of hard ,- $-ran aol 
doubtful Words, wherewith Men arg 
bets: And 


9, andean nology - be pla 
wil it may finda andeſte@u 
Þ1/Cure ; nota; Renjedy: in-Sound and 
Appearance, which may. flatter us 
on; to;Ruine in the Continuation of 4 
| ts [np Miſchief, thatcalls' for p Mt ; 
vl with tQO,: tus the Remedy may 
be 25/eafie 23. poſſible.; and thar þ 
Cure of this Evi} be not ordered foal 
29; fog. yg er ws is 2 
on-thoſe,: who! have' had. 
particular and} in it» |, Tein 
Hollis fo great-a) Witneſs: of 
Lerdſhip'sunbialſed Juſtice, -and fe 
_ O's a2 tQ.every one t 5 
__ Right} 


Forge A _  &-w 7G Inn _ ET "t "5 pros way gd * 


The Dedication, 


of 8ghe 3. that.; the. World. w 
ef wondet. you ſhould not be M uh 
0 pſening car Goin, as will, - without 
uy any Reaſon, deprive great Numbers 
i of Llamelef Men of a Fifth Part of. 
| -their forgery bene nai rean/ wi the KEN 
8f Chanc tis WI 
a fo 6 a Blemiſh. re got but 
; > are many, who, for theService 
g 0 their Countrey,. and for the Sup» 
. :of the ans dog Tar 
al rt with, \notonly one Fi ' 
. , h us ons of their Eftates 
| borror way it ſhall betakenfrom theth; 
J only to be beftowed on Men in their, 
4 'and the common Opinion, no. better 
4 deſerviag of their Countrey than 
| the mſelves, unleſs growing exceed- 
Ying + fo by the publick Neceſſities, | 
| ater ny Sp. wiggroad> 
s Lins rel y them, 'be a 
4 lick Merit, that.deſerves-.a.publick 
and fignal Reward, this- Loſs, of one 
4 Fifth'of their Debts and Income, will 
of fit h:avy on them, who ſhall feel it 
4 without the Alleviation of any Profit 
| or Credit, that will thereby accrue to 

62, A 4 the 


Th Dididtion 


the Nation, by fuch's ing] ofot! 
Coin. MN: 8 | 
Tf any one vY Rey T,/a retirt ad) : 
private Mais, -come'at this/ time''to Y 
meddle with Money'ahd Trade: For Þ} 
they" are inſeparable; - reply, "thatY © 

- your Lordſhip, and* the other” great” ' : 
 Men'that put me upon it, are./an-"! 
Fyerable for it : Whether what T' "ſay 

3 be to the purpoſe ot *no, 'that”T: "my". 
, ſelf am anfwerable:for. "This I'can” 
” . anfwver toallthe World, that T have * 
W-- - ip ſaid any thing here; without a | 
| © fullPerfwahonof its Truth; nor with | 
any other Motive or m__ than the” 
clearing of this artificially-perplexed, © 

- rather than in it ſelf yfiecions Sub- 
. JeQ,, as far as my poor Talent reacties. '}} / 
That which perhaps T ſhall not'be ſo Þ] | 
well ableto anſwer, toyour Lordſhip 
and my ſelf, is the Liberty I have'ra- JF 
 Ken'in ſuch an Addrefsas __—_ to o pro 8 
fels that 4 am,” 1 
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Tour Loraſhiz s moſt humble. 
<na moſt edient Servant 
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Hough Mr. Lowndes 'andI 
difer inthe Way, yet I aſſure 
 "-my ſelf, our End is the ſame; 
© © nd that we both" propoſe" gp 
Four ſelves the Service of our" Country. 
'Y He is a Man known ſo able "inthe Poſt 
'Y hers in ; towhich the buſineſs of Money 
J peculiarly belongs: © And has ſhewed him- 
'Þ ſelf /o learned in the Records,” and Mat- 
 fers of the Mint'; and ſo exatt in" Cal- 
Y culations'' and Combinations of Numbers 
JF relating to our Coin , either" already in 
N n/e, - or defigned by him, that'1 think"I 
BY ſbould have troubled the Publick: no: more” 
| on this Subjei?, had not he himſelf en-. 
Y gagea me in it ; and brought'it to that 
J- paſs, that either I muſt be thought to re- 
nowunce my own Opinion, or maſt" publick: 


4 ly oppoſe his. +1" 375, © 
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"The Preface, | 8 
_ bis Treatiſe ' wes yet 4 Man «| 0 
"Grip, and before it was laid 2-9 thoſe 1* 
great Perſons, to whons it was afterwa f j 
ſubmittea, be did me the Favonr to ſhin #1 
W fo me ; ana ein Me the Complimen A # 


ſtat 
Jow 4 milan np alowed a 
aflon to debate any one point 
GeriverFs; and bring it 10 an iſſue. Be 
fore I returned to » Few, bis Book wat 
in the Preſs ; and fmeſbed befare I had | 
the y to ſee Mr. Lowndes Y 
ag4in. And here he laid « new Oblige 
tion on me; u0t only in giving me one of / 
them ; but tellins me., when 1 received 
it from his Hands, that it was the fir | 
he had perted with to «75 Body. T then | 
- went it over « ſecond time, and having | 
wore leiſure to conſider it,” 1 found there | 
were «great many Particulars in it drawn | 
out of Ancient Records , mot commonly | 
. known, | wherewith -he had obliged the | 
* . World. Theſe, which very pleaſingly en- 
| Pertained me, though they eg not } 
"3 - 08 


of on awe to be of bis Opinion every where, q 

1 (hewss we, left me ins diſpoſition ſo-lettle 4 © 

ll inc/ined 40. oppoſe: any thing in it, that 

fl ſhould rather have choſen-t0 acknowledge = 

all my ſelf. is Print,. to. be bis Convert, if 

£ | his Arguments had convinced mes then to 

2 have rronbledthe World with the Reaſons, 

 : In this Diſpoſition. .my Pen. refted, 

- from —— ING = One 

_ Health, . and. the Death of + Friend, 

 fore'd me into the: Country : And the bu- 

| fines occalion'd thereby, and my own pri- 

I wate dffairs, took up all my time, at my 

I frft coming _thither ; and bad continued 

Y 00: do fo, had not ſeveral repeated in- 

tixvations and inſtances from London, 

| not without. ſome repraucbes of my baik- 

| wardneſs, made me ſee, that the World 

| concern dme particularly ipM.Lowndes's 

T Poſtſcript, and expeited ſomething from 

me _ a 1997 Ae hols as of 

.- Thoup : 1 4s. nas 'wholly ont '0 
Pines. 4 i Henne wret that - 

- Invitation, yet I ſhall nod make my ſelf 
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|  . the Compliment, to think Ialone anigondl © 
 *""cerwdin it. The great importance" of thall 77 
matter made bim deſire every one to con«l * 
tribute what be could to the clearing of ith 
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. miſled by his Reputation and Authority, . 


ments with all reſpe@ to him, and Fide-' 
lity to Truth, as far as I can diſcover it. } © 
The frenkneſs of bis proceeding in parti- 
cular with me, aſſures me he is ſo great a © 
over of Truth and Right, that 'he will + 
not think himſelf injur'd when that is de- © 
fended; and will be glad when it is made 
plain, by wes Hand ſoever it be. > | | 

' This is what has made me publiſh theſe 
 . Papers, without any derogation to: Mr. 
Lowndes, or ſo mnch 45 a ſuſpition __ 
"M0 E 
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ſtake as thing 
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il vi gies Printed far "and $a yk, A bal 
J. Churchi)l, at ts fo Pater- 
» Nofter-Row.'/ | 


"A View! of Univerſal Aiſtory, frag the 
L Creation, to the Year of Chriſt 1695. 
© By Francs Tallents, ſometimes Fellow - of 
"|| Hagdalen-College, Cambridge, The whole 

| Niven in'i 6'Copper-Plates, each r5 Inches 
"| deep and12 broad ;' bound pp into Books, 
the Sheets lined. A Work. of great | Ex- 
aneſh and'Curioſity, "Price 16. s. 

'' Cambden's Britannia, newly Tranſlated 
into YEagllD, with-large Additions and Im- 
s. By Edmund Gibſon of Queens 
Colle 20 in Oxford, || 
the General Hiſtory of the Air, By 
| Robert Boyle, "Eſq; Quarto.”- 

'A"Compleat Journal of the Votes, 
Speeches, and Debates, both of the Houſe 
of Lords and Houſe of Commons, through- 
-out _ c—_ Reign of Queen "Elizabeth, 
Colle- 
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thence farhflly Trandaed i into i Eaglil 6 - 

Fol. J 

Go Mr. robe concerning Humane Un. |. | 

lies 60 ag. - \ The Third Edjclon mit 
oughts 


| Wy Frets 
als of Educitlon 0 ores. | 
The Fables of #/op other "Mi: 2 
| thologifts 3}. made Eoglſ Mey fir Te 
BEfrangeg Kee bw; £1.19 7 
- Two. Tr Governments. "The ; 
firſh an Anſwer te-Filmeo's Patriercha. The! 
latter an Edy Oernieg-t the true; Origi- 
nal, Extent, ard End © Knit Governments] 
Offevo. oy ed? > Mt 2 : 
Notitia Adaies + - Or; A ſhort Hiſtory 2 
of : the; Religious: Houſes: in England and 
Wales, &c. By Thame Tamer. A,B, Oftavo, | , 
The ReſurreQion of the |( ſame). Body, | ; 
aſſerted from the Tradition. of. the Hea- ||. 
thens, the Ancient, Jews, | and the. Primi. | 
tive Church : With. av Anfjrer. tothe Oh. | 
jections wg againſt it« By Hinunperey ; 


"Biſhop Wilkins of Prayer. and Preaching : 
Enlarged by the" Biſhop of Norwich, and 
Dr. Williams 8%. Conſide--. 
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YI 8 the Value of Money.. O&av. 
# Short Oblerrmions 0 on. 4 \Prinjed Pa "er, 
"2 Entituled, | 2COMY Q; 


7 os ; Sive, Ars Raianark FEE, 

 Sive, De Emte in Genere. Pneumatologia, ſex 
. De Spivitibus. Au&ore Foanne Clerico.. 129. 

I - The Lives of the Popes, from the. time 

. of our Saviour Jeſus Chris, to' the. "I 

_ of Sixtus IV... By Sir Paxl Ec Kt. 

Second Edition correged. 

The Meditations of 4arcas Aurelius An 
toninxs, the Roman Em perour, concerning 


Him- 


Printed for A. &-]. Churchill. 
_ os L 3 Tomhichisadat, The Life o ff 
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Fobn Freinſhemius, and' John Duj 
ithfilly done into Engliſhi Fol, 


746 Boerins, of thi 


Kicked Ly C q yi 
d down 7 hols Time? 


AWW e of Phyſicians, Lovidon, Fol. 


The Chriſtian £ Defence againſt the fear. 
ut Death,” with ſeaſonable D Dire&ions how. 
prepare themſelves toDye well.” Writ-. 


A, Nicatly- in French, 'by Cherte Drillin- 
court, of Paris, and Tranſlated into Engliſh 
by 2£.-D, Affigny,*B. D. Third Edition. - 

- The Royal Goldie; cofitaining a new 
and 'eaſie Method for the. ſpev@y: uguing 


4 | the Prune Tongue. 
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FURTHER: 


Dae 


| Rap ſing the V/ ale 


OF, 


IM ONEY. 


of Commerce in all the  Civilized 
and Trading parts of the World. 
[t is. the Jaſtrument of Commerce by 


| Sx: is the Jatrument and Meaſure 


its intrinſick value. - 


The intrinlick value of Silver conſider'd 


as Money, is thateſtimate which common 


conſent” has placed on .ir, whereby it is 

made Equivalent to all other things, and 

conſequently is the univerſal Barter or Ex- 

change which Men give and receive = 
B of 
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other things they would purchaſe or part 
ith for 2 valuable conſideration *A nd . 

us as the Wiſe Man tells us, Money an Þ v* 

ſwers all things, * © f 


Silver is the Peaſure of Commerce by | © 
its quan ty, which is the Meaſure alſo off 
its intrinlick value.” If one grain of Silver | 

 Has'an iftrinſick value in it, two'grains'ef | | 
Silver have double that intrinſick value, : 


and three grains treble,.and ſo on propor- 
tionably. This we have daily Experience of, t 
iy common buying and ſelling, - For if one f 
Onnce of Silver will 'buy, 3. e. is of equal || " 
value to one Buſhel of Wheat, two Ounces || P 
of Silyer will buy two Buſhels of the ſame f 
Wheat, 5. e. has double the value. "oY 3 
Hence it is. evident, that an equal quan: / 
titp.of Silver is always of equal value to an 
equal quantity of Silyer. . '* 
This common Senſe, as well as the 
Market, teaches us. - For Silver being all 
of the {ame natore and goodneſs, having 
all the ' ſame qualities, "tis impoſlible- bnt 
it ſhonk!” in the ſame quantity have the 
ſame value. For if a leſs quantity of any 
Commodity be allowed to be'equal in value 
to a greater quantity of the ſame ſort of 
Commodity, it muſt be' for ſome good 
quality it has which the other wants. But 
Silver to Silver has no fuch difference, 


Here: 
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nal - Here it will be asked, is not ſome Hil: 
.- © ver finer than other ? | 296; 
'8 Lanſwer, one maſs of mixed. Metal-not 
+ | diſcerned by the Eye to be any thing bur 
of # Silyer, and therefore. called Silver, may 
+» | have a leſs mixture of. baſer Metal in it 
of | than another, and fo in common ſpeech is 
- I faid to be finer Silver. So Ducatoons ha- 
| ving a leſs mixture of Copper in them 
# | than our Engliſh Coin has, are ſaid to be. 
finer Silver. But the truthis, the Silver 
that is in each is equally fine, as will ap- 
pear when the baſer Metal is ſeparate 
from it, And tis of this pure or fine Silver 
8 Imuſt, be underſtood when I mentionsSilver; 
. | not regarding the Copper or Lead which 
n | may chance to. be mixed with it. For ex- 
ample : Take an Ounce of fineSilver, and 
e | One fourth of an Ounce of Copper, and 
1 | melt them together, one may ſay of the 
; | whole maſs, that it is not fine Silver, but 
» | it is true there is an Ounce of fine Silver in 
7 


it; and though this maſs weighing one 
Ounce and aquarter be not of equal value 

- | to one Ounce and a quarter of fine Silver, 
+ | yet the Ounce of fine Silver in it is, when * 
| ſeparate from the Copper, of equal value 
. | to anyother Ounce of Silver. . | 
By this Meaſure of Commerce, viz, the 
quantity of Silver, Men meaſure the value of ' 
all other things. Thus to meaſure what the 
"=o 'S -. un 
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value of Lead is.to Wheat, 'and. of either 
of them to a certain ſart of Linnen Cloath, 
the quantity of Silver that each is- valued at 
or {11s for, needs only: be known.! For if 
Yard of Cloth be fold for half an Ounce of 
Silver, 2 Buſbel of Wheat for one Ounce, 
.and' an hundred weight 'of for tus 
Ounces, any one- preſently ſees and ſays 
that a Buſhel of Wheat is double the value 
of 'a Yard of that Cloth, and but half the 
valne of an hundred weight of Lead, 
. Some are of opinion that this meaſure of 
: like all ather meaſures, is Ar- 
bitrary, and may at pleaſure be varied, by 
putting more or fewer Grains of Silver in 
pioces af a known denomination, v: g. by 
making/a Penny ora Shilling lighter or hea- 
vier, in Silver in a Country where theſe are 
known denominations of pieces of filver Mo- 
ney, But theywillbeof another mind, when 
they conſider that Silver is a meaſure of a 
nature quite different from all other, © The 
Yard or Quart Men meafure by, may reſt in- 
diflerently in the buyers or ſellers, or a third } 
Perſon's hands, it matters not whoſe it is. 
But it is not ſo in Silver. -It 4s the thing 
. | bargain'd for, as well as the meaſure of the 
bargain; and m Cammerce paſſes from the 
buyer to theſeller, as being infſuch 2 quan: 
tity equivalent to the thing ſold: And ſo it 
not only meaſures the value of the _ 
ity 


—— 
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r dity it is apply'd to,bat isgiven i | 
mf for it, _ as of equal yal 
ily (as is viſible) only by its qua: 


0 | things Traded for : And ever 


by. A publick mark, the better to. fit &, 7 | 


Fea 2. A Stattþ ſet on thoſe piece 
wh  UNAE, Autho hart of fig bon 


bs hay 


Wim 


le, Bur thit is = 


thing elfe.. bor fr when the nenabired n 
Silver is the Inftrument as well us AM | of 
Commerce, andis given in exchang 


to get as tlach achioean bf it Cd Yi 


ity he ſells, *cis'by the f f'S1)- 
yer ry ets for it In - Eonken vnny ieFvro 


thing elfe, that he meaſurest v yalue « rs 


Commodity, he ſells. ©... TOY 
The Coining of Silver, or making $ 
ney of ir; is the aſcertaining of its 91 


Cortimerce. 
' 1h Cold Silver of Money there are theſe 


pho Et 6 Bair which are panting in 


Sifver., r.'Pleces of exaQl 4 the fame weight 


Vow denomination given to t 
the ſatne Anthotity, 

The Stamp is a mark, and as Jes wete 
a'poblick” voucher thiar a "piece of fichi's 
denomination is of ſuch a weight, and - 


ach 4 fineneſs, he. bas ſo auch Silver i in 


if. 
That preciſe weight and fitienefs, by Law 


- appropriated tothe Wed. of each denordi- 


nation, is called the apt 


Fine 


" 
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Fine Silver is Silver without the mix: 
ture of any. baſer Metal. 


ally is baſer Neal, mixed with it, . 4 
_ Ih. Fineneſs of any Metal appeari 

to be 2 lyer, and, ſo called, 1s the Re 
tion o LV 
there is in it of baſer r Metals. 


"The Fineneſs-0 Standard Silver in Eng- 


land is eleven. parts Silver, and one. parf 


the proportion of Silver to Copper is. as 


an hundred and eleven to nine. Whatever 


piece or maſs has in- it of baſer Metal 
above the proportion of 9 to 111, 1s worſe 
or.cqurſer than Standard, Whatever maſs 


of Metal has a leſs proportion than 9 to. 


. 'x1, of baſer Metalin it, is better or finer 
than Standard. 


Since Silver is the thing ſought, and 


yould better ſerve for the meaſure of Com- 
merceif it were unmixt, .it will poſſibly be. 
asked why any mixture of baſer Metal is 


allowed in Money, and what uſe there is of 
ſuch Allay, which ſerves to make the quan- 


tity of Silver leſs knowa in the ſeveral Coins 


of different Countries ? 
che it would have been better for 
Commerce in general, and more conveni- 


ent for all their Subjects, if the Princes 


every where, or at leaſt in this part of the 
Ws would at firſt have agreed on the 
Ne» 


i$.I0.it,. compared with wha i x 


Copper, near : Or to ſpeak more exatly, 


| of the ſeveral Mints ſeems to have. Ye 


thority, and eſtabli 


(7) 


' | finenefs of the Standard to. have been. juſt . 


One twelfth Allay, in round numbers;  with- 
+>) thoſe minuter Fra&ions which. are to be 
in the Allay of molt of the Coin in the 


| pm diſtin, Dominjons of this part of 


the World, * Which . broken proportion, 
of baſer Metal to Silver, in. the 


introduced by the Skill, of Men imploy'd 
in Coining, to keep that Art (as all Trades 
are call'd a Myſtery ;. rather than for any 
uſe or neceſſity there was of ſuch broken 
numbers, But be that as it will, the Stan-: 
dard in our Mint ing now ſettled by Au- 
by Cuſtom,. ji 

at home and abroad, the rules and. 
methods of Efſaying ſuited toit; andall the 
wrought Plate as well as Coin” of 'Eng- 
land being made by. that meaſure ; it is of 
great .concerniment. that. it ſhould remain 
navariable,. . 
But to the queſtion; What need is there 


of any mixture'of. baſer Metal with Silyer 
in Money or Plate? I anſwer, therg isgreaf 


reaſon for it. For, F 

1. Copper mixt with Silver makes. it 
barder, and. ſo. wears and walſtes.leſs in. 
uſe than if it were fige SUyeT,: 2, Tt melts 
ealier.., -3,. Silver as.it js drawn and melt- 
ed from the Mine, b:zing ſeldom perfectly 


bae, it wopld be a great charge by refning, 
B 4 ro 


w=y 
ſeparate all thetak#! Metals from i it; at 
 redlucs it to perieftly. Gi Silver, 
TEES Coit''d Silver or Money is: 
ery Man th the Conditry 1 | 


+ 2 ' : 
un | 
$,> ” 
ms ® $ * Li 


rity 26 tao Oi fl 

| owe Say, is Jadov ton v 
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Fe, atid puts Uh > Gikrence? berweeti 
oit'd Money ph vhcoin'd Bullion. This 
| 6briors, that think no Government, 

who Money bs, coln'd, ever ogg it 

an ther the Laws every where,. w hen 
F. ty of ag has Kin famzn'd in 


Lexi 7 the' publick Stamp, . by 
oy fi p Wai, Livy &e. ave a | 
Kert RE 


ty of che poblick Sta oe 
and declar'd it ” to NN Na + Money 
is eat to be {9 jn England, and ther one 
rhay Hot-only refuſe pe Money beatin' ur 
piblick Par if it be clip'd, 'or any wa 


F Eg og of the due weight of its et, bor he 


that-offers a = aymment is liab eto India- 
rfierit, Fine and Inprifoniient. From whence 
we ttlay ry that the 'n ahd end of the pub- 
tick "adi pis only 1 td be 4 guard and vouch- 
er" of. the quantity o* Silver which Men 
contract for. Atid the Injuty done to the 
publick 


"' *tis by Fain a greiter 
'F chit Men res and grow richer, and riot. | 


Th 


a] pa Falth, 2.0 ah ini , is Hoe whtch' 
in Clipping. and ta ightens the 
|' Robbery dopoo 'Trafort. © 'G. 

Men'in their” bargairiy coritrat not for 
denoniinattons or ſounds, bot for rhe 
ttififick value; which is the quaritity © 
Silver by poblick Anthiority wartanced*to 
be in pieces” of fiich agrneir ogy And * 


by having a gfeater Fitter of f denoting” | 
tions; Which wheni they Conte'ts have need! 


of theit bop will prove | bat 
ſounds, if they > not carry vu Mt 
real quantſty of Silver iy ex 


thority,the quianiriry of 5 ws abliſh'd mn-" 
der the ſeveral denominations, (I humbly 
c6nceive, ſhould not be altred ) till there 


were an abſofure neceſſity ſewn of ſuch a 


. change, which! think cati never be. | 
The reafon why, it thouſd tor be chang. 
ed js this; becauſe the. poblick Anthority 
is Guarantee 'for ' the performance of 'dlt 
Tepat Contratts. But Men' are abſolveil 
. ftom the rivahte of their legal conn- 
tradts, if the qnantiry of Silver, under ſet- 
| led and legal denominations be altred : AS 
js evident, if b6trowing 160 of 450 Onn- 


ces of Silvet to repay a fathe quantity of | 


Silver (for that th utiderſtood by the 
ſum, 


7 | 


titp of Silver, | 


em the | 
TheStandard once ſettle pO At- | 


"0 


ſur, 


king 
the © like Rent of 1001. they ſhall pay both, 


the one and the gther in Money Coin'd un. 
lenominations with One fifth, | 
leſs Silyerin ic, than at the timeof the bar-. 
gain, The Landlord here and Creditor are. 
each defrauded of 20 per Cent. of what, 


der the ſame dc 


they contracted for, and is their due. And: 
I bl How much juſter it would be thus, 
to _dillolve the Contrafts they had made ;. 


than to. makea Law, that from henceforth. 
all Landlords and. Creditors ſhould be' paid. 


their paſt Debts and the Rents for Leaſe; al-. 
ready made, in clip'd Money, twenty per 


Cent. lighter than it ſhould be? Both ways 


ogy loſe twenty per Cerr, of their due, and. 
equal Juſtice. _.. 


The caſe would be the ſame, and legal 


Contradts be yoided,/ if the Standard ſhonld 
be altred on the other ſide, and each ſpecies 


of our Coin be made One fifth heavier. For _ 


then he that had borrow?d or contraQted for, 


any Sum, could not be diſcharged by pay- _ 


ing the quantity he agreed for, but be lia- 
ble to be forced to pay 20 per Cert. more 
than he bargained. for, that | Is, more than 
be ought, 

On the other ſide ; Whether the Creditor 
be forced to receiye leſs, or the Debtor 
forced to pay more than his Contradt, the 

damage 


and ſo the. Law warrants it) or ta: 
a Leaſe of Land for years to come, at. 
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a Man is defrauded of his due, And whe- 
ther this will not be a. publick.. failare of 


Juſtice thus arbitrarily to, give. one Man's 
Right and Poſſeſſjon to another, without, a- 


without any the leaſt advantage to the pub« 
lick, 1 ſhall leave to be conſidered, 
* Raiſing of Coin is but a ſpecious word 
to deceive the unwary._ It only gives the 
yſua] denomination of a greater quantity.of 
Silver to aleſs, (v. g, calling Four Grains 
of Silver .a Pcnny to. day, , when Five 


Grains of Silyer made a Penny yeſterday) 


but adds ng worth or real value to the Sil- 
ver Coin, ro make amends for its want of 
Silver. That is impoſſjbleto be dane. For it 
is only. the quantity of the Silver in it that 
is, and eternally will be, the meaſure of 
its value. _ And to convince any one of this 
I ask, whether he that is forced to receive 
but-320 Ounces of. Silyer under the deno- 
mination of 1001, (for 490 Ounces of Sil- 
yer which he lent under. the like denomi- 
nation of 100 [.) will think theſe 320 Oun- 
ces of Silver, howeyer denominated, worth 


' thoſe 4oo Qunces he lent 2 If any one can 


be ſuppoſed ſo filly, he need but go.to the 
next Market or Shop to be convinced, that 
Men value not Money by the denomina- 
tion, but by the guantity of Silver ON 
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damage and. injury._is the ſame, whenever - 


- py. fault on the ſiffering Man's yrgan's 


IDS Is he the, To , 


"(#6). 


tes 


a fegpt yds it ito Fifceen parts; 
atid calling ther 
pho jo co lners ON the Sil, 
Ag is in' 4 Shill 'dividitig it i = 
Fifteen © parts inſte ey 0 Taave. 
Cle then Pence,” "This isall that is Fr 
when a. Shifting is raiſed froth Tyelve to 
ph Pence. 

ng of Money is raiſing | it withott 


| | oablic an hovſty4, *the fame detiomination 


AN is 
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| Silver in 


Ck, to the piece, chat hath tow leſs 
t, 


than fr lad before. 
Altering the Stahdard, by Coiniig pieces 


| Under the ſame: aehbinfacivn with ieſs Sit- 
' yer in them thar ney fottietly had, "is do- 
; ing the ſattte thing by pnblick Abthority. 


only odds is, rhat by Clipping the tofs 

is not forced on: atly Ad ( rg no body is 

6bliged to receive Clip'd Motiey ;). by al- 
* the Statidard it is, 


' *Meeritig the Staridard, by raiſing the Mo- 


ney, will et get to the Pubtick or bring to 
the Mint to be Coiti'd one Ontice'of Silver: : 
But will defraud the King, rhe Charch, the 
Univerficies and Hoſpitals, &c. of fo auch 
of theit ſetled Reveniie, as the Monty is 


One- inay as rathoady hopeto leng; 
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raiſed, v. g. 20 per Cent. if the Money (as1s VI] 


propos?s\) be raiſed Otie' fifth, © It will . 


weaket, if rigt totally deſtroy the publick 
Faith,when all that have toſted GT 
an 


| «i Copping by Foreigners is .rob in || 
| lately rob'd Portugal of a great part of its 


(43) 
and aſliſted-our preſent neceſcies,apon AQ Ats 
of Parliament, in the Afilian Lowery, Bank 
Ai, and other Loars, ſhall be defrauded of 


| 20 per Cent. of what thoſe 'Alts of Parlia- 


ment were ſecurit rity for. - And to conclude 
this raiſing our Money will defraud all : 
vate Men of 20 per Cent; in all their Debts 
and ſetled Revenues, 

Clipping by Engliſh Men 1 is ; robbing the }] 
honeſt Man who: receives clip'd Money, | | E 
and-transferring the Silver, 4. e, the ralee | | 
js pared off from it into the Clippers p 


England: ic Jelf. And thus the Spariards ' 


ery abc 
pP ; 


Treaſure . or Commodities: (which is the 
ſame thipg) by wrehy vs = them clip'd 
Money of the Porty riugat it | 

Clipping, and clip Likenes Y, {have beſides 
this robbery of the Publick other great in- 
conyeniencies : As the diſordering of Trade, 
raiſing Foreign Exchange, and a general 


diſturbance which every one feels thereby 


in his private Aﬀairs. 
Clipping is ſo gainful, and fo ſecret a 
Robbery, that penalties: cannot reſtrain it, 


as we ſee by experience; 


Nothing I'hombly' conceive, can put a 
ſtop to Chpping, now iis grown 10 univer- 


: -@ fal, and Men become fo skilful in It, bur 


making i it unprofitable, 
Nothing 


4 


it, whilſt clip 
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- Nothing can make Clipping unprofitable, 


but. making all light Money go only for its 
weight. This Clipping in a moment, 


brings out all the mild and ger Money, | 


deprives us not of any part of our clip'd 
Money for the uſe of Trade. And brings 


it orderly, and by degrees, and without | 


force into the Mint to be recoin'd. 

-If chip'4 Money be call'd in' all at once, 
and ſtop'd from paſſing by weight, I fear it 
will ſtop Trade, put our Afﬀairs all , at a 
ſtand, and introduce confuſion. Whereas, 
if it be permitted to paſs by its weight, 
eill 1t can by degrees be Coin'd, (the ſtamp 
ſecuring its fineneſs as well then as now, 
and the Scales determining its weight) it 
will ſerve for the paying of great Sums as 
commodiouſly almoſt as weighty ' Money, 


and the weighty Money being then brought 


out. will ſerve for the Market Trade, and 


leſs Payments, and alſo to weigh the clip'd 


Money by. 


On the other ſide g If clipd Money be al- 


lowed to paſs current by tale, till it be all 


recoin'd, one of theſe two effetts will ap- . 


parently follow : Either that we ſhall 
want Money for Trade, as the clip'4d Money 
decreaſes by being Coin'd into weighty ; 
(for very few, if any body, who get weigh- 
ty Money into their hands, will part with 


d Money, not of half the va- 
lue 


(15) | 

Þ 1ue is current) Or if they do, the Coiners. | 
and Clippers will pick it up, and new Coin 
and Clip it 3 "whereby clip'd Money will 
be increaſed. $0 that, by this way, either 
Money will be wanting to trade,” or clip'd 
Money continued. Tf clip'd Money./be 
ſtopd all at once, there is-immediately a 
ſtop of Trade. ' If it be permitted to paſs - 
in tale, as if it were lawful weighty Mo- 
ney whilſt it is recoining, and till all be 
recoin'd, that way alſo there will be an 
end of Trade, or no end of c/;p'd Money. 
But if it be made to paſs for its weight till 
it be all recoin'd, both theſe evils are avoid- 
ed, and the weighty Money which we want 

will be brought out to boot.. WY 
- Money is neceſſary to the carrying on of | 
rade. For where Money fails, Men can- 
not buy, and Trade ſtops. 

Credit will ſupply the defect of it to | 
ſome ſmall degree for a little while. Bur | 
Credit being nothing but the expeRation of | 
Money within ſome limited time, Money bx 

_ -muſt be had or Crediz will fail. 

Money alſo is neceſſary to us, in a certain 
proportion to the plenty of it amongſt 
our Neighbours. * For if any of our Neigh. 
bours have it in a much greater abundance 
than we, we are many ways obnoxious to 
them. - 1. They can maintain a greater 
force. 2. They can tempt away our Peo- 


ple 
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1 by: \greatbr anigon, to ſerve them - by 

Land or Sea, or in any Labour,” 3. They 

ican command the Markets, and thereby 

break our Trade, and make: vs poor, 

'4+ They can on any occaſion ingroſs Ne 

val-and Warlike Stores, and thereby eq: ; 
CON ES 

 InConatries where Domeſtick Mines-do || © 

not ſupply it, 'nothing can bring in Sil] ® 

her but Tribute or Trade, Tribute-is V 

the effet of Conqueſt. Trade, of Skill 

and Induſtry. l 

. By Commerce Silver is brought'i in onlyby x 
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2n over-ballance of Trade. 

- An Over-hkallanceof Trade, is when the 
quantiry of Commodities which 'we ſend 
to. any Country domore than pay for thoſe 
we-bring from thence - For then the over. 
Lew? 1s brought home in Bullion. 

' Bullion is Silver whoſe workmanſhip has 
no value, And thus Foreign Coin hath no 
valve here for its/ſtamp, and our Coin is 
Bullion 1n Foreign'Dominions. 

'Tis uſeleſs and labour in vain, to Coin 
Silver Imported-into any Country egndes it < 
4snot to ſtay. | 
Silver Imported cannot ſtay/in any | / 
Country in which, by an overballance .of 
'their whole Trade, it is not madetheirs, | * 
and doth not become a real increaſe of 
their Wealth, ; 
: | 
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If by. a general-Balance of its Trade, En- 
gland yearly ſends-out Commodities ro the 
value of four hundred thouſand Ounces 'of 
Silver more than the Commodities we 
bring home from-abroad coſt us; there is 
One hundred thouſand: Pound every year 
clear gain: Which will come home in Mo- 
ney, be a real increaſe of our Wealth, and 
will ſtay here. 
On the other ſide; if upon a general bs: 
lance of our whole Trade, we yearly import 
Commodities from: other parts to the value 
of an hundred thouſand ' Pound more than 
our Commodities exported pay for, we eve- 
ry Year grow. an hundred Thonkers Pound 
poorer... And if, beſides-'that, we ſhould 
alſo import a Million i in Bullion from Spajw 
every year, yet it 1s not ours; it is:no' in- 
creaſe to our Wealth, nor canit ſtay here 3 
but muſt be Exported again every grain of 
it with an hundred: thouſand Pound oL,our 
own Money to boot. : | 

1have heard it propos'd as a way to keep ” 
our Money here, that we: ſhould pay-our 
Debts contracted be yond Seas, by Bills'of 
Exchange. 
The Idleneſs of ſuch a Propoſition will 
appear, when the nature of Exchange is a 
little conſider'd. - ©; 

Foreign Exchange is the paying of Money 
in one Ys to recelye it in _—_— 

CG e. 
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1 8. 3; 
-"The\Exchange is High, when a Man pays 


for Bulls-of Exchange aboys: the Par. ay 


Low when he pays leſs than the Par, - 
+ The Paris acertain number of piecesof 
the-Coin of one 'Conntry, containing 'in 
them-an £qual. quantity of:Silyer to that-in 
another: aumber of pieces of the: Coin:of 
| anather'Conntry :' v: 'g; ſuppoſing 36 Skils 


lings of Holland to ck juſt as. mich: Silver 


in'them as 20 Enghſb Shillings. -- Bills of 


Exchange drawn from \England to Holand 


pound : Sterling, - 1s: :according to: the: Par; 
He that pays the Money: here, and receives 
i=-there, neither getsnor loſes by the Ex 


_ but receives jult the ſame quantity 


ans ws other.: But.ithe pays one pound Sters 
ling: tq receive. but 30.Skillings in Holland, 
he pays one fixth more than the Par, and fo 


pays one ſixth moreSilyerfor the Exchange, 


let the Sum be what it will; 

-2Thereafon of Figb Exchange, 18 the buy- 
ing.much Commodities in any ForeiguCoun- 
try, beyond the value of = that Counz 
try takes of ours. This makes Engliſh Men 


have need of great Suns there, and this "y | 


_ ſes the Exchange or Price of Bills. - 
what grows more into demand, increaſe 
preſently im price. 
I Money by Exchange into Fo- 
| reign 


at} the: tate of 36-Skilings. Dutch for each ' 


vein the one place;that he parts with | 
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reign parts, keeps: not/ one Farthingifrom 

oing out': It only prevents the more trou- 
bleſome and hazardous way of ſending Mo- 
hey in ſpecie forwards and backwards; Bills 
of Exchange more comitivdionſly, by Scrips 
of Paper, even the Accounts between parti- 
colar Debtors and Creditors in different 
Countries, as far as the Commerce betweeti 
thoſe two Places is equiy alent : But where 
the over-ballance, on-either ſide, demands 


Payment, there'Bifs of Exchange can *do 


nothing 3 but Bullion, or | Money in ſpecie 
muſt” be ſent." - For in a Country where 'we 
owe Money, and have no Debts, owing'to 
vs, Bills will not find Credit; but for a'ſhort 
time, till Money can be ſent to reimborſe 


_ thoſe that' paid them; "unleſs we can.think 


Men beyond Sea will part with their Money 
for nothing, -If the * Traders of England 
owe their Correſpondents of Holland a-hun- 
dred thouſand Pound, their Accounts -with 
all the reſt of the World ſtanding equal;and 
remaining fo, 'one Farthing of this hundred 
thouſand Ponnd* cannot be paid- by Bills of 
Exchange. For example; I owe a thouſand 
Pound of it 3 And to pay that, buy a Bill of 
N, here, drawn on"Fobn de Wit of Amſter- 
dam, to pay P.van Lore my Correſpondent 


there. The Money Is paid accordingly, and 


thereby I am ont of Yar Loyres Debt; but 


one. Farthing of the Debtof Englandto | Hol- 
C 2 land 


| bovght the Bill of Exchange, i 1s now as much 


; 


" 
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lard is not thereby "aid; for N. of whom] 


indebted to Joln de Wit, as I was before tg 
P.van Lore, Particular Debtors and Credi. 
tors are only changed by Bills of Exchange; 


but the Debt owing from one Country: to. 


the other, cannot be paid without real Ef. 


 fefts ſent-thither to that value, either in 


Commodities, -or Money. Where the bal. 
lance of Trade barely pays for Commodis 
ties with Commodities, there Money muſt 
be ſent, or elſe the Debt cannot be paid. , 

-zT have ſpoke of Silver Coin alone, be- 
cauſe that makes the Money of Account, and 
meaſure of Trade, all through the World, 


- For all Contratts are, I think, every where 
| made, and Accounts kept in Silver Coin. [ 
am ſure they are ſo in Ergland, and the 
\ neighbouring Countries. 


Silver therefore, and Silver alone, is the 
Mezſure of Commerce. Two Metals, as 


Gold and Silver, cannot be the Meaſure of 


Commerce both together, in any Country : 


perpetually the ſame, invariable, and keep- 
ing the ſame proportion of value in all ics 
res. But ſo only 'one Metal does, or can 


do to it {elf : So Silver is to Silver, and Gold 


to Gold. An Ounce of Silver is always of 
equal- valve to an Ounce of Silver, and an 
Ounce of Go/d to an Ounce of Gold ; ; and Lwo 

Ounces 
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« dts A $ : Þ.. POW” \ NY res . pe wh &d "_ LY Pp 4 aa Me a ny 3 by 
eq £ Fs f FE M4 ws b 4," E : Irv Ns et dias) is ; 
l : 
- . > 
; [ « 
( ) . - 
| 21 
” 


Ounces of the one, or the other; of double 


the value-to an Ounce of the fame, But 


Gold and Silver change their value one to 
another : For ſuppoſing them to be in value. 
as ſixteen to one now z perhaps the next 
Month they may be as fifceen and three 
quarters, or 15 and ſeven eighths to one. 
And one may as well make a meaſure 

a Yard, whoſe parrs lengthen and Rink: 
2s a Meaſure of Trade of Materials, that 
have not always a ſetled unvariable value 
to one another. 

One Metal therefore alone can be the Mo- 
ney of Account and Contratt, and the Mea- 
ſure. of Commerce in any Country. The | 
fitteſt for this uſe, of all other, is Silver, | 
for many reaſons, which need not here be 
mention'd, It is enough that the World | 
has agreed in it, and made it their common | 
Money and as the Indians rightly call it, | | 
Meaſure. All other Metals, Gold, as well  . 


as Lead, are but Commodities. 


Commodities are Moveables, valuable 


_ by Money, the common meaſure. 


Gold, tho* not the Money of the World, | 
and the Meaſure of Commerce, nor fit to be | 
ſo, yet may, and ought to be coined, to 
aſcertain irsWeight and Finenefs; And ſuch 
Coin may ſafely have a Price as well as 2 
Stamp ſet upon it by publick Authority ; | 


io the value ſet be under the Market price. | 
C 3 For 


"T7 22 i 

For then ſuch pieces Coin'd, will be a Com, 

| WT. as' Dale he Silver Money, Fery 
_ Uttle varying in-their price.: As Guix 

which were Coin'd at the value of 20 9 

y = uſvally for between 21, or 22 ft 

according to the current rate z But 

not having ſo high a: value put upon them 


by the Law, no. body could be forced to cak _ 


them to their Loſs at; 21 s, 6 d. if the pric 
of Gold ſhould happen at any time to be 
cheaper. 
From what has been Gaid,] think it a rs 
I, That Silver. is that which mankind ha 
aroed on to take, and giye in Exchange far 
I other Conmodities, as an. Equivalent. 
. 2:,-That ?tis by the quantity of Silve 
/ they give. or take, or contratt for, that 
they eſtimate theyalue of other things, and 
' fatisfie for them ; and thus by its quantit; 


Silver becomes the Meaſure of Commerce. 


,3- Hence it neceſſarily follows, that 4 
greater quantity of Silver has a greater va- 
lue z, a leſs quantity of Silver has a leſs va- 
lue; and an equal gya ntity, an cqual value, 

- 4+» That Money differsfrom uncoin'd Sil- 
ve only in. this, that the quantity. of . Sil: 
; Yer in each piece of Money, is a (certain'd 

by the Stamp it bears z "which is et there tg 
be 4, publick VOwrRen of its weight and fine- 
nes... | 


5. Flat 


623) _ 
s.. That Gold is Treaſure as well-as. Sil- \ 


ver, /becauſe it decays not in. keeping, and | 
never ſinks much 1 its value. 

6. That Gold is/fit to be Coin*d as well \ 
as Silver, to aſcertain its quantity to - thoſe | 
who have a mind: ta-Traffick init; but not | | 
fit. to: be. joyn'd. with Silver, as 2 | Meaſure | 

of Commerce: 

\7. That Jewels too'are Treaſure, beeabſe \ 
they. keep without decay 5: and have con- | 
ſtanitly a'great value, in proportion totheir | 

| Bulk ::But cannot be uſed for Money, be- | 
cauſe their value is not meaſur'd by- their 
quantity'z nor cat they; as Gold and Sil-- | 
yer; be-divided, and keep their value. | 
8, The other- Morals: are-not! Treaſure, | 
becauſe they decay in keeping, and becauſe 
of their plenty z which makes their. value 
little in, a great' bulk 5 and fo unfit for 
. Money, Commerce, and Carriage. - 

9. That the only way to bring Treaſure 
into England, is the well-ordering- our 
Trade, 

\ To. That the only way to- bring Silver | | 
and-Gold tothe Mint, for the increaſe of | 
ij our. Stock of Money and Treaſure, which | | 
i ſhall ftay- here, is an over-balahce of our | | 
| whole Trade. Allother ways to increaſe | 
-S our Money and Riches, - are - but tf ews 
that will fail us, * © 
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Theſe things premiſed, I ſhall now pro- 
ceed to ſhew- wherein 1 differ from Mr. 
Lowndes, and upon what groundsI do ſo. : | of 
1 Mr. Lowndes propoſes, that our Money | 6: 
ſhould be raiſed ( as it is called ) one fifth: Þ| mt 
that is, That all-.our preſent denominati- || 
ons of Money, as Penny, Shilling, Half-crown, 
Crown, in ſhould each' have, One fifth leſs 


Silver in it;or be anſwered with Coin of. One 
fifth leſs value. How he propoſes to have it 
done. 1 ſhall conſider hereafter, I ſhall at 
proj only examine the Reaſons he gives 

r it, | | | 

His firſt reaſon, p. 68. he gives us in 
theſe words, The value of the Silver in the 
Coin ought to be raiſed to the foot of Six Shil 
lings three Pence in every Crown ;, becauſe the 
price of Standard Silver in Bullion t riſen to 
" Six Shillings frue pence an Ounce, | 

This reaſon ſeemsto me to labour under 
ſeveral great miſtakes, , as 0 | 

- 1, That Standard Silyer can riſe in re- 

ſpe& of it ſelf, X 

2-, That Standard Bullion is now , or 
ever was worth, or ſold to the Traders in 
it for 6 5, 5 d. the Ounce, of lawful Mo- 
ney of England, . For if that matter of fat | 
holds not to be ſo, that an Ounce of Ster- 

ling Bullion is worth 6 z, 5 d. of our milPd 
weighty Money, this reaſon ceaſes; And 
our weighty Crown pieces ought not to 


(25) 
be raiſed to 6 s. 3 d; becauſe our light 
cip'd Money will not. purchaſe an Ounce 
| of Standard Bullion 3 under the- rate of 
yi 6s. 5 4. of that light Money, And et 
:Þ| me add here, nor for that rate *neither. 
i» | If therefore the Author means here, that 
{| an Ounce of Standard Silver is" riſen to 
{6s 54. of our clip'd Money, I grant it 

| him, and higher too. But then that has 
it | nothing to do with the raifing our Lawful 
| Coin, which remains unclip'd ; unleſs he 
will ſay too, , that Standard” Bullion is ſo 
Þ' riſen, as to be worth, and aQtually to ſell 
inf for 6 5. 5 4, the Ounce of our weighty mild 
he |} Money, This I not only deny, - but farther 
il | add, that it is impoſſible to be fo. For 
he} fix ſhillings and five pence of mill'd Mo- 
to | ney, weighs an Ounce and a Quarter near. 
| Can it therefore be poſſible, that one 
er | Ounce of any Commodity , ſhould be 
worth an Ounce and Quarter of the ſelf- 
e« | ſame Commodity, and of exaftly the ſame 
goodneſs ? For ſo is Standard Silver to 
vr | Standard Silver, Indeed one has a mark 
n | upon it, which the other has not : Bur it 
d- | isa' mark that makes it rather more, than 
C& | lefs valuable : Or if the mark, by hindring 
7- | its Exportation, makes it leſs valuable for 
d | that purpoſe, the Melting-pot can eaſily 
d || take it off, 
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-  The;complaint made of melting down 
our weighty Money, anſwers this reaſog'e. 


- vidently, - For can it be ſuppos'd, thata 


Goldſmith will give one Ounce and a quar 
ter of Coig'd Silver, for one Ounce of Bulli, 
on; when by putting ir into his Melting-pot; 
he can for leſs than'a Penny charge makeiy 
Bullion ? © For *tisalways-to be remembred, 
what I think is made clear, that the value of 


_ Silver, conſidered as it is Money, and the 


meaſure of Commerce, is nothing but its 
guamity. ) And thns'a mill'd Shilling, which 
has double the weight of Silver in it to 2 
current Shilling, whereof half the Silver iz 
clipd away, has double the value. And to 
ſhew that this is ſo, I will undertake, that 
any. Merchant, who has Bullion to. ſell, 


ſhall ſell it for a great deal leſs number of 


Shillings in tale, to any one, who will con+ 


traCt to pay him in mill'd Money, than if 


he be paid in the current clipd Money. 
Thoſe who ſay Bullion is Riſen, Idefire 


to tell me; What they mean by £&j- 
-ſen? Any Commodity, 1-think, is. pro- 


perly ſaid to be Riſen, when the ſame 


. guantity will exchange for a greater quan- 
- | #icy of another thing ; but: more particu- 


larly of that thing which is the meaſure 
of Commerce: in the Country. And thus 


Corn is ſaid to be Riſe amongſt the En- 
gliſu in Virginia, when a Buſhel of it will 


ſell, 
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{el}, or exchange for more pounds of To- 


bacco ; Amongſt the Indians, when it will ſell 


for more. yar fn by Wampanpeah,, which is 
and 


their Money > And amongſt the Engliſh here, 
when. it will exchange for a- greater quanti- 


ty. of Silyer, than it woultl before, Riſing 


and faling of Commodities is always be- 
tween ſeveral Commodities of . diſtinft 


| 


0 
: 
} 


worths, But no body can ſay that Tobacco + 


( of the ſame goodneſs ) is riſen in reſpect / 
of it ſelf, ... One Pound of the ſame goodneſs 


will neyer exchange for a Pound and a Quar- 
ter of the ſame goodneſs. - And fo it is in 


Silver :. An Ounce of Silver will always be 


of equal value to an Ounce of. Silyer ;, nor 
can It ever riſe or fall in reſpect of it ſelf : 
An Ounce of.Standard Silver can never be 


- worth an. Ounce and a Quarter of Standard 


Silver ; _ nor one Ounce of. uncoin'd Silver, 


_ exchange for one Ounce and a Quarter of 
'. Coin'd Silver ; The ſtamp cannot ſo much 


debaſc its yalue. Indeed the ſtamp hindring, 
'1ts free. exportation, may make the Gold 


ſmith (who profits by. the return of Money) 
- give one hundred and twentieth, or one ſix- 


tieth or perhaps ſometies one thirtieth more 
( that is 5 «.. two Pence Half-penny, 5s. 3 4. 


Ae, 


or 5 5-'4.4..the Ounce of coin 


uncoin'd, when there is need of ſending Sil- 
ver beyond Seas ; as there always is when 
the balance of Trade will not ſupply our 

ro | _ wants, 


| 


d Silver for. 
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wants, and pay our Jebts there. But much 
beyond this, the Goldſmith will never give 


for Bullion ; ſitice he ROW make it out of | 


' Coin'd Money at a cheaper rate. 

*Tis ſaid Buljor is riſen to 6 5. $4. 
Ounce, 5. e. that an Ounce of uneoin*d of 
will exchange for an Ounce and a Quarter 


of Coin'd Silyer. If any one can believe this, 


I will put this ſhort Caſe to him. He had 
of Bullion or Standard uncoin'd Silver, 
two round plates, each of the exact ſize and 
weight of a Crown piece: He has beſides, 
. of the ſame Bullion, a round plate of the 
weight” and ſize of a Shilling, and another 
yet leſs, of the exaCt weight ana ſize of a 


Three-pence. The two greatPlates being of 


equal weight, and fineneſs, I ſuppoſe he 
will allow to be of equal value, and that 


the two leſs, joyn'd to either of them, make 


it one fifth more worth than the other is by 
it ſelf, they having all three together one 
| Sfth.more Silver in them. Let us ſuppoſe 
then, one of the greater, and the two leſs 


plates to have received the next moment, 


( by Miracle, or by the Mill, it matters not 
how ) the mark or ſtamp of our Crown, our 
Shilling, and our Three-pence : Can any body 
ſay,t at now they have got the ſtamp of our 
Mint upon them, they are ſo fallen in value, 
or the other unſtamp' d piece ſo Riſen, that 
that unſtamp'd piece which a moment before 
' was 
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was worth only one of the other pieces, is 


now worth them all three ? Which is to ſay, 


that an Ounce of uncoin'd Silver is worth an 


Ounce and a Quarter of coin'd, This is 
what men would perſuade us, when they 
ſay, that Bullion is raiſed to 6's. 5.4. [| of 
lawful Money 7 the Ounce, which I ſay is 
utterly impoſſible, Let us conſider this a lit- 
tle farther in another inſtance, The prefenc 
Mill'd Crows piece, ſay they, will not ex- 
change for an Ounce of Bullion, without 
the addition of a Shilling and a Three-pence of 
weighty. Coin added to it. © Coin but that 
Crown piece into 6 5, and 3 d. and then they 
ſay it will buy an Ounce of Bullion, or 
elſe they give up their reaſon and meaſure 
of raiſing the Money. Do that which is 
allow'd- to be equiyalent to Coining of a 
preſent Mill'd Crowz piece into 6 5s, 3 d. 
( viz,) call it 75 Pence, and then alſo it 
muſt by this Rule of ra;/ing buy an Ounce of - 
Bullion. If this be ſo, the ſelf-ſame mill'd 
Crown Plece will and will not exchange 


8 for an Ounce of Bullion, Callit 60 pence, 


and” it. will not : The very next moment 
call it 75 pence, and it will, I am afraid 
no body can think change of denomination 


has ſuch as power. 


Mr. Lowndes ſupports. this his firſt rea- 
ſon with theſe words, p. 68. This reaſon, 
which 1 humbly conceive will appear irrefraga- 

ble 


(IM 


ocner whit thitrinlck value of * Sits ; 


in 4h 
than the pzice of Silver in Bullſon, 
Coin hath and wfll be melted'down, 


This 1 think, tho? ir'be allowed Mr, 


| Lowndes for as Apparent 4 Truth, arid as cer- 
tain a 2axim as he could wiſh” yet ſerves 


| Not at all to his putpoſe of leſſening the 
Coin. - For when the Coin, is as it ſhould: 
be, according to the Standard (ler the 
Standard be what it will 5 weighty and: 


unclip'd, it is impoſſible that the valne of 
Coin'd Silver ſhone be 166 than the: vale 
or price of Uncoin'd; Becauſe, as'T"haye 
ſhewn, the value and quantity of Silver are 


_ the ſame: And where the quantities are 


\ 2gval, the values are equal ; excepting on- 
| oe odds that may be between Bullion 
: that may be freely exported, and Coin'd 
* Silver that may not ; The odds whereof 
ſcarceever amounts to above 2 d. per Ounce, 
and rarely to above a perry or an half-penny. 
And this odds ( whatever it be) will 
equally belong to his raiſed mill'd Money, 
which cannot be exported, as it will to 
our preſent mill'd Money, which can- 
not -be Exported ; As I ſhall have ' oc- 
caſion to ſhew more particularly _ 

' Alter 


in, hath been, 02 ſhall be lef þ 
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es preſent 'price-. of Bullion, proves nothing 


but that: the quantity of Stlver- in. Money 


| governs the value'of it, and not the. deno- 
| mination; 'as appears when clip'd Money is 


brought: to buy Bullion... This 1s a | fair 
Tryal: 'Silver-is ſet-againſt Silver, and by 
_ ſeen whethericlip'd Money be of the 
ame-.value with weighty of the ſame deno- 
mination, or whether it he not the quan= 


{| tity of Silver in it that regulates its va«. 


+I cannot but wonder that Mr. Lowndes, 
a Man ſo well $kill'd in the Law, eſpecially 


of the--Mint,: the Exchequer, and of our 


Money,” ſhould all along in this Argument 
ſpeak: of' clip'd .Money, as if it were the 
lawful: Money | of © England ;, and ſhould. 
propoſe by that ( which is in effe& by the 


Clippers Sheers ) to regiilate a'newſort of * + 


Goin tobe introduced! into:Ergland; And 
if he will-ſtand to that meaſure, and leſſen 
the new Coin to- the rate of Bullion ſold 
in 
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In- exchange for 'preſent current clip 


Money, to. preyent its being melted down; | * 
he muſt make it yet. much lighter than he | * 
| propoſes, ſo that raiſing it, or to give it | f 

its due name, that leſſening of it one fifth Þ # 
will not ſerve the turn ; For I will be bold I 


to ſay, that Bullion now in Ezglard is no 
where to be bonght by the Ounce for 6. 
5 d. of our preſent current clip'd Money, 
So that if his Rule be true, and nothing can 


ſave the weighty Coin from melting down, 
But reducing /it to the weight that: clip'd 


Money is brought to, he muſt leſſen the Mo- 
ney in his new Coin much more than one 


fifth ; for an Ounce of Standard Bullion will I 
always be worth an Ounce of clip'd Money, 


whether that in tale amount to 6 s. 5. d.6 5, 
6, Ten Shillings, or any other number of 
Shillings or Pence of the nick-named clip*d 
Money. For-a piece of Silver that was 
Coin'd: for a Shilling, but has half the Silver 
clip'd off, in the Law*and in'Propriety of 


ſpeech is no more a Shilling than a piece of 


Wood, which was once a ſealed Yard, is 


 Rilla Yard when one half of it is broke off, 


Let us conſider this Maxim alittle for- 
ther ; which ont of the language of the 
Miat in plain Engliſh, I think, amounts to 


thus much, viz. That when an Ounce of 


Standard Bullion cofts a greater number of 
Pence in tale, than an Ounce of that Bullion 
can 
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is to ſay, nce. oe Bullion cannot 
be Oye Por: Ti we an Ounce and. 2. 


that, as I have ſhew? 
And every one would, Wnt of he 


and. uncertain, when the Meaſure it. ſelf 


Money current. among, us: _ And there 


Es WErW 
can be Coin'd into by the, Seandard of the Man, 

the Coin will be "4 down... I ” it,, if 
Bullion ſhould riſe to,15; Pence the Ounce 
above 5.5, 2.4. as.is now. pretended ; which 


arter.. of the. like. conee: Coin'd.. But 
ble to.be: 


trary, if we had none.now. but. lawful 
Fas oney,corrent..,. But,*cis. no wonder if led 
price = value ,of things be confaj | 


f is. 
. For we: have. now no lawful Silver. 1 


cannot talk nor jadge.right, by our. reſent 
uncertain clip'd Money, of the. ya 


prigeof things, in reference-to our. er 


regular Coin,.. adjuſted. and kept. to the 


uayarying, Standard of. the . Mint. ; The 
price of Silyer in. Bullion above the. value 
of Silyer. in Coin, when Clipping .has. not 
defac'd our. current . Caſh | ( for. on” the 
odds. is very rarely above a Penny..or two 
Pence. the Ounce)... is ſo; far from being. a. 
cauſe of, melting down our 'Coin,,, that this, 
price given ; above the value of the Silver.in. 
our. Coin, is -given: only to. preſerve. our 
Coin. from being melted down.:. For-no, 
body. buys. Bullion at above 5.5. . 2/4. the, 
Ounce, (OA | is juſt the-yalue) for any 

D other 
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} on:  And-therefore *tis yo 'inonder; that 

*> Jinthis jrregular Stateof our: Money, One 

AY Gditr is, that the heavy” Money is. 

pe melted down,” -But this alſo the making 
d Money" go at preſent for” its R 
ich "is 2/faddain; reducing (it - tee. 


by Standard): and then, "by 7 degre, recon 
f Jing it into mill'd Maney h'is the ub 
: Jfimate and more comple en: ie] to 
| | Theothercaſe wherein our - Motiey tomed 
| {tobe melted down, is a loſing Trade; : Or; 
# [which isthoſame thing in ne ey att 
*Yover-great Conſurnption n Com 
"Inodicies; Whenever © the oneiobaland 
oy Jof Foreign Trade' makes :it- difficult for 
*Jovr Merchants: to get Bills of Exchatipe; 
& Jthe Exchange -preſently riſes, ;and the Re. 
”, Jturns of Money raife then in pro 
q"Jto the want of Money Engliſh men have 
dJiny. parts beyond” Seas. They who thus 
y Jforniſh then with Bills, nat being able to 
r Ifatisfie their- Correſpondents 'on 'whom 
1s Jthoſe Bills are:drawn, with "the'/proda@-of 
four Commodities there, -avſt-ſend Silver 
e Jfrom hence' to reimburſe them, -ard repay 
$ Jthe Money they have Urawn' out of rheir 
 Jhands;  Whilt*Bultion 'may” be'had forſe 
ec. Iſwall price more” than the weight of 'ons 
I- gc. Caſh, theſe Exchangers generally' 
; moore TRACT to wa Bulfton, - than run the 
D 2 riſque 
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_ riſque of EPI, down our-Coin, which 
is Criminal bythe Law. And'thus the: -mat- 
ter-for the: moſt part went, - whilſt willy 
and.clipt- Money: paſſed promiſotodlly: an fe 
payment: For ſo-long a: clipt Half-croun fy 
Was as good here as a mill'd one, - ſince DNR f J 
paſſed; and could be had as-freely. as-the of 
other; But/as ſoon as there began to be adjs [xp 
ſin&tion between clipt and unclipt:Money, | 
and weighty Money .could no longer be” bad | { 
for:the light, Bullion -( as/-was-. natural ) I lef 
roſe ; -And:it would fall again [to morroy || ne 
| to the price.it was at-before, if: there were 
- none but weighty Money to pay for it. li ſt 
ſhort, whenever the whole of our-Foreign | ci 
Trade and: Conſumption exceeds our Ex ft 
portation' of - Commodities ,-: our-. Money 
muſt.go to-pay' our, Debts-ſo- contrafted, | 
whether -melted,. or. not- melted down. - If | wi 
; the, Law makes. the Exportarion of our | ti 
Coin -Penal;./it” will-be melted down; ifit | 
| leaves: the Exportation of our;;Coin free; fc: 
j as in- Holland,-:it-;will be cartied out inn 
ſpecie. One: way or other go-it muſt, az {c 
we ſee in Spaing but whether melted down, 
or-not melted down,.it matters little : Out 
Coin and\ Treaſyre will be both | ways 
equally - diminiſhed, and can be reſtor'd 
only by an over-balance of our whole Ex. 
. portation, -to-our whole Importation: of 
conſumable Commodities, Laws made 
- - apeinſt 
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wainſt Exportation of Money or Bullion, 
Wil be all in vain. Reſtraint, or Liberty '\ 
Id Jin that matter, m makes no Country Rich 
| || Shy : As'we ſee in Holland; which had” 
iq Jpleaty « Money my the free liberty l 
e Fits Exportation ; and Spam, in great 
ne lr Money under the pren-derl, periateie - 
Wi | gaioſt carrying of it out. | But the Coin- 
idg, or not Coining' our Money, ''on the . 
ſame foot it was before, ' or in” bigger or 
leſs pieces, and under whatſoever denomi- 
nations 'you ' pleaſe, ' contributes . .nothing 
to, or againſt irs melting down or Expor- 
ation, ſo our. Money-be all kept each ſpe- 
cies in its full weight of Silver, according 
to the 'Standard : ' For'if ſome'be heavier, 
and ſome lighter allow'd to-be current, ſo, 
inder the-ſame denomination the heavier 
will be melted down, where: the tempta- 
tion of profit is conſiderable, which -in 
well regulated Coin kept to the Standard, 
cannot be, But this melting down carries. 
not away one Grain of our Treaſure out” b-- 
of England, The'coming and going of that 
depends wholly upon the Balance of our | 
Trades and therefore it is a wrong Con- 
clufion which we find, Þ. 71. That conti- 
mui mg either old or new Coins onthe preſent foot, 
e aaikice elſe | but farniſhing 4- Species to 
ah down at an' extravagant profit, and will 
excourage a violent Exportation of our Silver 
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. For faks of "Pp Lain a” 4il-we 'X 
liztle , or - nane left, . 'For example : ot 20 
ſuppoſe all onr light Money new Coin'd, in: 
- ypon.[the foot that: this Gentleman would a 
here. it, and all. our. old mill'd 'Crax 
ng for 75. Pence, .as he propoſes, ar 
q reſt of the. old mill'd Money IraAapo \} 4 
tionably z I deſire isto be ſhewed how thi 
would hinder. the  Exportation | of 0 
Ounce of Silver, whilſt our Afﬀairs are i 
the preſent poſture... Again, on the othe 
Cy RRPONnS: all 4 Money 903-0 no | % 
upon | the . preſent. foot, . 
6ur, Ballance. of Trade. changing our zl. 
poriation of Cammadities waning a «0 | 
more. tan.our; Importation, and like «| '_ 
continye ſo yearly z whereof one half. v 
to Holland, and the other to Flanders ghen 
being an equal Ballance between Explan 
and all; other parts of the World.we Jrad 
to; I ask, what-poflible' gain could : 
Engliſh Man make, by melting doen mn 
Carrying; out: our, Money to Holland  andl 
Elanders, when, a Million. was to a 
thence hither, 2nd! Engliſh Men: had. morg 
there: already than they knew how. to. uſe 
there, and could, not. get, home! without 
Paying dear-there. for. Bills. off Exchange. 
If-that. were. the; cafe .of -our Trade,. th 
Exchange would. preſently. fall here,.. an 
FUIEEY _ —_ Par of their. Money 
to 
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"1 our LN be thi Wo 
If 26d [ chaflenge ally one living 
5 | ty other. The why her 

ol. only by 4 regular juſt « 
I the Standatd ; it it, W 
oof matters not, pf 7 the poſt of mettin 
I down of che Motiey. 'The ber is 
"1. rettoved otily'by tle Batabce of oh "Fre | 

1 kept” fr6ih running us bebind-nand; oe | 
7 cetitradting Debrs Fs panes By 
I. ny TO OY of eir CormHiout- 

1 ti 
" To thoſe who fay tht he'n tation! 
1 of 6ur Money, hechet Naltht Vin or 
\ 16t melted down, deptnds' wholly tf cd 
7 our Conſutiption' of Fofeign' Com! 

4 ries, and'not ar all upon the Sizes ol a8 
] ſeveral Species of ont Motiey, which will 
1] be equally Exported, pgs not: Exported', 
* ' whether oin' up thEold; or rhe fo- 
| poſed new Foot : Mr. Lowndes repli wal 
D 4 Firſt, 


| x, wy = 
Firſt, Thak the. neceſſity. of Forei WY | 
pence and by le eee anſwer t the B | ak { 
ink n may be — id, oe. on 
#10f 11 enje mente ras the”. 
Fas of on Hor Wa 5: 'F th 
I beg his 234." If cannot aſſent, to: 1 
this. Becauſe the neceſlity of our Expor« | 
tation of '; 400g depending wholly upon 
the Debts which we contraC in Foreign | 
Parts, . beyond what our Commodities Ex- || / 
ported can pay z the Coining our Money [| 
in bigger or leſs. pieces under the ſame or '} 
different denominati ns, or on the preſent 
or. propoſed Foot, In it ſelf neither increaf- 
ing thoſe Debts, nor the Expences that | 
make them, can neither augment nor dimi- | 
niſh the Exportation of our Mongy. | 
2. He replies 7.72. That Meltersof the 
Coin will have leſs profit by Fourteen pence half- 
penny in the Crown when the Money Is Coin- : 
ed.upon the new Foot. | 
To this I take liberty to ſay, that there 
will not be a farthing, more profit in melt- 
ing down, the Money, if it were all new 
mill*d Money, upon the preſent Foot, than 
if it were all. new Coin'd, as is propoſed 
One *: h lighter. _ For whence ſhould the 
profit ariſe more in' the one, than the 0- 
ther? But Mr. Lowndes goes upon this ſup- 
poſition ; That Standard Bullion . is'now 
worth Six Silling and five Pence an Pay, 
s 


3 C2897 - 
of mill'd Money and would continue to {ell 
for ſix Shillings five Pence the Ounce, if 


{ our Money were all weighty mill'd Money : 
| Both which 1 take to be, miſtakes, and 
©Þ think 1 have proved them to be fo. ' 


" 3. He ſays, 'Tis hoped that the Exchangeia 


Þ| Holland may be kept 7 a ftand, or at leaft 
"| from falling much lower, 1 hope ſo too, But 
8 how that concerns this Argument, or the 
- | Coining of the Money upon a new Foot, | 
do not ſee, 2 MET HTS. 


4- He ſays, F, 73» There is A reat diffe- 


'Þ rence with regard to the ſervice and diſſervice 
Þf of the Publick, between carrying out Bullion or 


Coin, for neceſſary uſes, or for prohibited Com- 
modities. The gain to'the-Exporters, which 
is that which makes them melt it down and 
Export it, is the ſarme in both Caſes. And 


{ the neceſſity of Exporting it is the ſame. 


For *cis to pay Debts, which there is an 
equal neceſlity of paying, when once con- 


Þ trafted, though for uſeleſs things. They 


are the Goldſmiths and. Dealers in Silver 
that uſually Export what Silver is ſent be- 
yond Sea,- to pay the Debts they have con- 
trated by their Rills of Exchange, But 
thoſe Dealers in Exchange ſeldom know, 
or conſider, how they to whom they give 
their Bills, have or will employ the-Money. 
they receive upon thoſe Bills. - Prohibired 
Commodities, *cis true, ſhould be kept our, 

| | and 


4nd uitiets "ones 1 etiſh iis by "being 
Ng bt in. Bit. op is the ng of ot 
{hp poreatlott: ; Kadther the miſchief fool 


For the E rtariod of ont Treaſure i ty not. 
he eaſe df thelt Inpottation , "Tera 
fequiente: Vadity and Luxury 
thetn : That pives them vert hes! 
yerit Eauſes their Ithportation : Arid Þ;.1| 
6ut Merctiatits have bronghe ther, if 68r 
| Como will not be enough; out M6: 
Aw o to pay for them. 'Bbt what 
bart Fa6 has ih it apainſt es 
py Coit tipont the preſent Foot, or for 
making otif Coid lighter, 1 <olifels hers 
again, * 46 dot fee. 
Tis ttde what Me, Zownde! obſitves 
here, the Tenpottation 'of Gold, arid the 
Eo of Gulneas at 30 5. has beet 4 great 


ejudice and lofs r6 the Kingdom. oh 


at has been' wholly 6witig £6 6vr 


Money, ard not ar all to onr Motiey 


ing Coin'd at five Shillings tw Pence the 
' Ounce; not is the. Coining out” Motiey 


lighter, the cure of it. The only remedy 
for that miſchief, as wall as a great mary 


6thers, is the putting art end to the 1 paſſing 


of clip'd Money by Tale, as if it were law- 
ful Coin, 


ai6k: who hold, that by the lefſening' our 
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cured, By Laws, atid oor way of Living; | 


5. His fifch Head P. 74. is to anſwer” 


Money. 


4 


tay 


- Money one fifth, all People who are to re- 
ceive Money npon Contratts already made, 
will be defranded of 20 pet Cem. of their . 
- due: And.thus 21l Men will loſe one. fifth 
of their ſettled Revenues, and all men that 
| have lent Money one: fifth of their: Princi- 
. pal and. Uſe. To remove this ObjeQion, 
Ms. Lowndesſays, that Silvet in England is 
; n-ſcarce,, and conſequently dearer, 
_ and ſ0is of higher ptice, ,,. Let us grant for 
_ the preſent, it is of. higher price (which 
how he makes out I ſhall- examine by and 
| «by.) This, if it were {0; ought not to/an- | 
s nul any Man's Bargain, nor make him re- 
: | cciveles inquantity than he lexit. He was. 
'| to receive again the ſame Summ, and the 
'J Publick Authority was Gnarantee that the 
s ſame Summ ſhould have the. ſarfie quantity 
it of Silver under the fame Denomination- 
And the reaſon is phain, -why in juſtice-he 
onght to. have the: ſame quantity; of Sibyer 
| again, notwithſtanding any: pretended rifs | 
| F of its value, For if Silver: had grown more * 
"| plentiful, and by conſequence (by our Aw = 
/ thor Rule } cheaper; his Debtor wou'd not 
y have been compelled by the Publick Autho- 
| rity to:bave-paid him, in. conſideration. of 
g its cheapneſs, a greater-quantity of Silver 
than they contracted for; - Cacaco- Nuts 
| were the Money of a part- of, Americe, 
- | when we frft came thither, Suppoſe then 
you 


by. © 

you had-lent me'laſt Year 300, or fifteen. | | 
' {core Cacao Nuts, 'to'be repaid this Year: | 
Wor'd you be ſatisfied and.think your ſelf 
paid your due, if I ſhou'd tell you, Cacao _ 
Nuts were ſcarce this Year, and that four... 
ſcore were of as much'value this year as an . 
hundred the laſt z'and* that therefore you . 
were well and fullypaid'if 1 reſtored'ito you. 
enly 240 for the' 3001 borrow'd ? Would: 
you not think your ſelf defrauded of two _ 
thirds of your Right by fuch' a- payment ? 
nor'would'it make any amends for this to - 


= Juſtice, or Reparation'to you, that the Pub- 


lick had” (after. your contra, which was' | | 
made for fifteen Score) alter'd the denomi- 
nation of Score, and apply'd it to ſixteen in- 
ſtead of twenty. Examiner, - and you will. 
find this juſt the Caſe, and the Loſs propor- 
tionable in them both: -That is, a real Loſs 
of 20 per Cent. *As'to Mr. Lowndes's proofs,” | 
that Silver is now one fifth more value than _ 
it was, and therefore a man has right.done 
him, if he receive one fifth leſs than his con-' * ] 
 traQt, 1 fear none of them will reach Mr, 
Lowndes's point, + He faith p. 97. 'By daily 
experience nineteen penuy weighr,and three tenths 
of a penny weight of | Sterling Siler, which is _ 
juſt the weight 'of a" Crown piece, will pur- 
chaſe more coined ' Money than five unclip'd 
Shillings.. I with he had told us where 
this daily experience he ſpeaks of is to be 
& ; found : 
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- |” found:;. For I dareiſay no body hath ſeen 


a Sum: of unclip'd" Shillings paid for-Bullion 
any where this" twelve 'motiths, to' go'no 


= 


\ further back, | 3k 08, 422008 20667210 

- : Inthe next-place, wiſh he had'told vs 
' how much more than five lawfnl mill'd Shil- 
' ings, Bullion of the might of = Oromn 


piece-will purchaſe, Tf he had ſaid it would 


| purchaſe-ſix Shillings and 'three:! Pefice 


weightyMoney,” he had: proved the matter 


In queſtion, © And':whoever has the weight 


of a Grown in Silver paid ins in Mr: 
gene oin; inſtead of fixShillitips 
and :three Pence of:our preſent 'Money, has 


no injury;done hitm;/if it will: certainly pur- 


chaſe&him'ſix 'Shillings and three Pence' all 


unclip*'dof our -preſent:Money,, Biit'ever 


- one at firſt ſight perceives this" to be icmp6l- 


Gible; as: I':have-atready/ provediit: '-And I 


* bave in: this the» iconcurrence! 'of: 'Mr: 


Lowndes's new.Scheme;'to' prove it tobe (0. 
For P.'62. hepropoſes that his Silver Unire 
baving: the weight and'fineneÞs of apreſenc 
unclip'd! Crown piece," ſhovld go*for 75 
Pence ; and that the preſent Shilling 'ſhovld 
go-for- 15 pence z0bywhich eſtabliſhmens 
there will be 75 Pence in his. Unite, 'and 93 
Pence three Farthings'in ſix" Shillings three 
Pence, weighty Money of the preſent Coin ; 


— which is:an: undeniable confeſſion,” that” ir 


is as impoſſible for his Silver Unite, (having 
| no 


: (45 d ol | 
no-mnpre Silver in it [than a -edlſend) une [ha 
clip. Crown) to be. worth, and ſoto'purs |(u 
naſe ſix unclip'd$hillings: and three Pence, [ta 
our'preſent Money, as it is foryy Pence -Iit. 
to bewarth 93 ty or7y to - » [Mc 
 be-equalio 935: n « 

;;Uf;be meany by- wore, that his Sterling : ket 
63 Filver of the weight of a Crown piece - wit - Ih 
pros ea Penny,..or two: Pence 'more.than | wi 

re yndip'd Shillings; which is the moſt; | 
and A; is: hay accidental too 51 Whar is $1 
nk or ts value to-1 5 Pence ?-And what 
IM rifein value, e:for One fifth (Qi. * 
mi injſhedin.weight and loft inthe. quantity? : 
Me paienteds lay, that a Penny, "Or - 
thereabouts, ſhall make amends for kifreen | 

Pence. taken away.- 

; 'Another..way- to! recommend: his New 
Coin: 12 L we who r_ receive it'inftead * 
+ tie preſent weightier Coin; - he: tells 
them, þ.77. it with pay: as much Debt and 
purchaſe as much Commodities as'our pre- 
ſent ,Mogey, which is One fifth. lieavier- - : 
What: he ſays of Debts is true.' But yet F 
. would: have it well confidered by our Eng- 
liſh Gentlemen, Uhatithe' Creditors 'wiltoſe 
Onefifch of their and: Uſe,” and: 
Landiords will loſe: Que fifch of their: In- 
came, yet;the: Debtors and Tenants will not 
get, It will beaxked, Who: then will get 
it ? 
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Money from coming abroad; at. A time. 
| when there was fo. great need of it, If 
[the ap; of unclip'd Money ig the Nation, | 
- I be as ſome ſuppoſe, much greater ; ; Then 
there wilt by this contrivance, of the rai- 
ſing our Coin, . be giyer to. theſe rich 
Hoarders, much above the, aforeſaid: Sum. 
of Three hundred and. twenty our Va 
| Pounds of our preſent \ ney. ., No body 
elſe, but theſe Hoarders, can, Bet 4 Farm 
thing 


\ a). 
thi by this pro ſed change of our 
20s unleſs. en ow Debt los Plies A 
- them, which. they. will. Coin, to pay their 
-Debts.. To, too, I mult confeſs, wil 
get One fifth: by all the Plate: of their one, 
Shich they. all Coin and pay Debts with, 
valuing, their Plate at Bullion. : But if they 
hall conſider the. faſhion. of their Plate, 
- what. that .coſt when they. bought it, and 
the faſhion. that new, Plate will coſt them, 
If they intend ever 3o' have Plate agai 
they will find this One fifth ſceming Cn 
Pro! 


byt this Twenty per Cent, , And 1 challe 


any one to ſhew how any. body elſe ( but 


that little. in the caſe of Plate Coin'd to. 
pre ſhall ger. a Farthing, by it.. It 
eems to promiſe faireſt to the Debtors ; ; but 


to them Fir will amount to nothing. For. 
ke that takes up Money to pay his Debts, | 
will receive this new Money, . and Pay it, 
#gain at the ſame rate he received it, juſt 


as he does .cow our preſent Coin, without 
any. profic at all, And though Commodi- 
ties (as 4s natural) ſhall |be raiſed in pro- 


portion to the leſſening of the, Money, no | 


body,will get by that, any more than they 
do-now, when all things are grown dearer, 
Only he that is bound up by contrato re- 

colve 


fit in Coining their Plate to pay. their 
Yebts, amount to little or nothing at all, 
\ 0, body then but the Hoarders will. get | 
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po any Sum under Tych,a denomination 


ities. and make new 6 gg Mat- 
kets and the Shops will ſoon int RON: 
that his Money, which is One fifth lighter, 
is alſo One fifth. worlez when. he muſt pay 
twenty per Cent, more for all the. Commo- 
dities he buys with the Money of the new 
ink than if he bought | It with the preſent 
: Coin. 

©. This Mr. Lowndes himſelf will tot de- 
oy, when he calls to mind what he himſelf, 
ſpeaking of the inconveniences we ſuffer 
by our clip'd Money, ſays, P3118, Perſons 
before . they conclude in any. bargains, are ne- 
eeſſit tated firſt to ſettle the Price or value. of the 
.very Money they are to receive for their Goods; 
And if it be in clip 'd or bad Money, they ſet the 
price of their Goods accordiagly : Which T think 
has been one great cauſe,of raiſing the price, not 
only of  Merchandizes, biit even'0 "Edibles, 
and other neceſſaries for the Suſtenance of the 
Common People, to their great Grievance, That: 
every one who receives Money after the 
raiſing our Money, on Contratts made be- 
fore the change, muſt loſe twenty per Cent, 
in all he ſhall buy, is Demonſtration, by Mr. 
Lowndes's own Scheme... Mr. Lowndes pro- 
poſes that there ſhould be Shillings Coin'd 
upon the new Foot, One fifth lighter than 
Ls out 


" 


our preſent Shillings, which ſhould go. for. 
12 Pence apiece; and that the, unclipd 
Shillings of the preſent Coin ſhould go for 
fifteen Pence apiece, and the Crown for ſe- 
venty-five.Pence, A Man who has a Debt. 
of an hundred Pounds owing bim, upon 
Bondor Leaſe, receives it int eſe new Sf Il 
lings, inſtead of lawful Money. of the pre. 
ſent "Standard : He goes to Market with 
twenty Shillings in one Pocket of this new 
Money, which are. valued at 240 Pence 
and in the other Pocket with Four, mill'd 
Crown pieces, (or Twenty mill'd Shillings 


. 


of the preſent .Coin), which. are valued at. 


Three hundred Þence,' which is One fifth 
more : © *'Tis Demonſtration then that he 


loſes One fifth, or 20 per Cert. in all that 
he buys, by the recei pt of this new Money, 


for-the preſent Coin, which was his due; 


unleſs thoſe he deals with will take four for. 


five' Pence, or four Shillings for five Shil- 
lings. - He buys,” for example, a Quart of 


Oyl for fifteen Perice : 1f he pay for it with 


the old Money in one Pocket, one Shilling 
will do it; if with the new Money i in the.d- 


ther, he "muft add. Three pence to it, or. 
a quarter of another Shilling z And fo of 


all the reſt that he pays for, with either the 


old Money which he ſhould have received. 


- his Debts in, or with the new, which he 
was forced to receliye for it, Thus far itis 
De- 


| Coy © Ex: 
Demonſtration, he loſes Twenty per Cerr. 
by receiving his Debt-in a new Money thus 
raiſed, whea he uſes it to buy any thing. 
But to make him amends, Mr. Lowndes tells 
him, Silver is now dearer ; and all things 
conſequently will be bought cheaper Twen- 
ty per Cent. And yet at the ſame time he 
tells them in-the paſſage above cited out of 
P. 115. that all other things are grown 
dearer, I am ſure there is no Demonſtrati- 
Jon that they will be ſold-20 per Cert. cheap- 
&, And if I may credit Houſe-keepers and 
{ſubſtantial Tradeſmen,- all ſorts of Provi- 
* {ſions and Commodities are lately riſen ex- * 
{cſlivelyz and notwithſtanding the ſcarci- 
ty of Silver, begin to. come up to the true. 
I\alue of our clip'd Money, every one ſcl- 
ling their Commodities ſo as to make them- 
Jflves amends in the Number of light Pieces 
for what they want in Weight. A Creditor 
ought to think the new light Money equi- 
valent to-the preſent heavier, becauſe it will 
buy as. much Commodities. But what if ic 
E | ſhould fail, as *tis ten to one bur it will, 
>* [what Security has he for it? He is told ſo,and 
T Jhe muſt be ſatisfied. The Salt, Wine, Oyl, 
of Stk, Naval-Stores, and all Foreign Com- 
' {modities, will none of them be ſold us by - 
d. Foreigners for a leſs Quantity of Silyer than |! 
Ie before, becauſe we have given the name of 
15 ]more Pence to it, is I think Demonſtration. : 
* [All our Names (if they are any more to us) | 
| 2 E 2 are © 
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are to them but bare Sounds; and our-Coin, 
as theirs to vs, but meer Bullion, valued 
- only by its Weight. And a Swede will no' 


| njore fell youhis Hemp and Pitch, or aSp« 


| ajard his Oyl, for teſs Silver; becauſe you 
| reſt hin Silver is fcarcer now in England,and 
| therefore riſen in value One fifth; thana 
| Tradeſman'of London willfell his Commo. 
| dity cheaper to the Iſle of Man becauſe they 
| are grown poorer,andMoney is ſcarce there, 
_ All Foreign Commodities muſt be ſhut 
out of the Number of thoſe that will fall, 
rocomply with our railing our Money, Corn 


alſo, tis evident, docs not riſe or fall by 


the differences of more or leſs plenty of 


Money, but by the plenty and ſcarcity that 


God gives. For our Money, in appearance, 
remaining the ſame, the Price of Corn is 
double one Year to what it was the prece- 
dent; and. therefore we muſt certainly 
make account that ſince the Money is One 
fifth lighter, it will buy One fifth leſs Corn 


Communibus annis. . And this being the] 


oreat Expence of the Poor, that takes up 
almoſt all their Earnings ; if Corn be Com- 
munibas annis fold for One fifth more Mo- 
ney in Tale, than before the change of our 
Money, they too muſt have Qne fifth more 
in Tale of the new Money for their Wages, 
' Than they have now 3; and the Day-Labou- 


.  rer mult have, not only rwelve, but fifteen 


Ponce 
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| Pence of the new Money a day, which is | 


the preſent Shilling, that he has now, or 
elſe he cannot live, So that all Foreign 


Commodities, with Corn and Labonr keeps | 
ing up their value to the quantity of Silyer, / 
they {ell for now, and not complying in the / 


fall of their real price with the nominal rai-/ 
ſing of our Money; there is not much lefr. 
wherein Landlords and Creditors are to . 
expect the recompence of 20 per Cent. abate- 
ment of price in Commodities to make up : 
their loſs in the lightneſs of our Money they 
are paid their Rents and Debts in. *T would * 
be eaſte to ſhew the ſame thing concerning 
our other native Commodities, and. make 


it clear, that ye haye no reaſon to expect 


they ſhould abate of their preſent price, a- - 
ny more than Corn and Labour. But this is 


enough, and any one, who has a mind to 


it, may trace the reſt at his leiſure. 
'And thus I fear the hopes of cheaper 
Penny-worths, which might beguile ſome 


Men into a belief, that Landlords and 


Creditors would reteive no'leſs by the pro- 
poled new Money, is quite vaniſhed. But 
if the promiſe of better Penny-worths 
and a fall. of all Commodities Twenty per 
Cent. ſhould hold true; this would! not at 
al] relieve. Creditors and 'Landlords, and 
ſet them on equal terms with their Neigh- 
bours : Becauſe the cheap Penny-worths 
E. 3 will 
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will not be for them alone; but every ba. 
dy elſe, as well as they, will ſhare in that 
. advantage; fo that their Silver being di. 
miniſhed - One fifth in their Rents and 
Debts, which are paid-them, they would 
ſtill be Twenty per Cert. greater loſers than 
their. unhoarding neighbours, and Forty 
per Cent. greater loſers than the Hoarders 
of Money ; Who will certainly get Twenty 


per Cent, in the Money , whatever hap- 


pens in the price of things; And Twenty 
per Cent. more in the cheapneſs of Com f| 


modities, if that promiſed recompence he 
made good to Creditors and Landlords 
For the Hoarders of Money (if the price of 
things falls) will buy as cheap as they. So 
that whatever is ſaid of the cheapneſs of 
Commodities, 'tis Demonſtration, (whether 
' that proves true or no.) That Creditors, 
and Landlords, and all thoſe who are to 
receive Money upon Bargains made before 
the propoſed change of our Coin, will un; 
avoidably loſe Twenty per Cent. | 

One thing Mr. Lowades ſays in this Pa- 
ragraph very remarkable, which I think 
decides the Queſtion, His words p. 78. are 
theſe, That if the value of the Silver in the 
Coins (by an extrinſic, denomination) be rai- 
| ſed above the value or Market price of the 
ſame Silver rehuc'd to Bullion, the Subje 
woxid be proportjonably injured and defrauded, 
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4s they were formerly in the caſe of baſe 1Mo- 
neys Coin'd by publique Authority, It remains 
therefore- only to ſhew, that the Market- 

rice of Standard Bullion is not One 


frh.above our Goin that is to. be raiſed, 


and then we have Mr. Lowndes of our fide- 
tod againſt . its raiſing. _ I think it is a- 
bondantly proved already, that Standard 
Bullion. neither is, nor can be worth One. 


_ fifth more than our Lawfal weighty Mo- 


ney.: And if it be not, by Mr, Lowndes's. 


_ confeſſion, there is no, need of railing our 


preſent. legal mill'd Maney to that degree; 
and *tis only -our clip'd Money. that wants 
amendment : And when that is, recoind 
and reduced all to mill'd and lawful. Mo- 
ney, that then too will haye no need of 
raiſing, This I ſhall now prove out. of 
Mr. Lowndes's own words here. 

Mr. Lownaes 1n the forecited words com- 


pares the value of Silver in our Coin, to the. 


value of the ſame Silver reducy to Bullion z 
which he ſuppoſing to. be as four to five, 
makes that the meaſvre of the raiſing our 
Money. If this be the difference of Value 
between Silver in Bullion, and Silver in 
Coin; and it betrue, that four Ounces of 
Standard Bullion be worth five Ounces of 
the ſame Silver Coin'd 2 Or, which is the 
ſame thing, that Bullion, will ſell. by the 
Ounce for ſix Shillings and five Pence un- 

E 4 _ clipd 
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clip'd Money ; Twill take the boldneſs. 


co adviſe His Majefty to buy,” or fo bor- 


row any where. ſo much * Bullion , or 


rather 'than be. withont 'it., ' melt down. 


fo much Plate, as is equal in weight to 
Twelve hundred "pounds Sterling of ont 
Preſent mill'd Maney. This let him ſell 
for mill'd Money. And according to out 


Author's Rule, it will yield Fifteen hun- 
dred pounds. Let that Fifteen hundred. 


poutids be reduc'd into Bullion, and ſold 


again, and it will produce Eight at ans. 
dred and fixt pounds : Which Eighteen 
hundred and fixty pounds of weighty Mo-. 


ney being reduc'd to Bullion, will ſtill pro- 


duce One fifth more in weight of Silver, be- 
ing ſold for weighty Money: ' And thus His 
Majeſty may get at leaſt Three hundred 


and twenty thouſand pounds by ſelling of 
Bullion for weighty Money , and melt- 
ing that down ipto Bullion, as faſt. as he re- 
celves It ; ill he has brought into his hands 
rhe 'Million and Six hundred thouſand 
Pounds, which Mr. Lowndes computes there 
 1fof weighty Money left in- England. = 

I doubt not”. bat every one who reads it, 


' will think this a. very ridiculious Propofi- , 


tion. But he muſt think it ridiculous for 
no.cther reaſon, but becauſe hs ſees ?tis 
impoſſible, rhar Bullion ſhould fell for One 
fifth aboye its weight of the ſame Silver 
CE rn ng ng Wa me Coin'd, 


(57) | 
Coin'd ; That is, that an Ounce of Stand- 
ard Silver ſhould” ſell for ſix Shillings five 
Pence of our preſent weighty Money. For 
If it will, *cis no ridiculous Thing that the 
| King ſhould melr down, and make that 
| profir of his Money. _, | 

If our Author's. Rule, (p. 98. where he 
ſays, That the only uit and reaſonable Foot up- 
0n which the Coins ſhould be current, u the ver 
price of the Silver thereof, in caſe it be molten 
in the ſame place where Coins are made current) 
be to be obſerved; Our Money 1s to be rai- 
ſed but an Half-penny,or at moſt a Penny in 
five Shillings; for that was the ordinary 
odds in the price between Bullion and Coin'd 
Silver, before Clipping had deprived us, in 
Commerce, of all our mill'd and weighty 
Money, And Silver in Standard Bullion 
would not be in value one jot above the 
fame Silver in Coin, if clip'd Money were 
not current by- Tale, and Coin'd Silver (as 
Mr. Lowndes propoſes, p. 73.) as well as 
Bullion, had the liberty of Exportation, 
For when we have no clip'd Money, but 
all our current Coin is weight, according 
to the Standard, all the odds of valve 
that Silver in Bullion has to Silver 1n Coin, 
is only owing to the Prohibition of its 
Exportation in Money ; And never riſes, 
nor can riſe, above what the Goldſmith 
ſhall cltimate the ng: and trouble of 

melting 


To 0% 
. 


> WIG ws, 4 : FI Re” EY J Malt. 24 "ATI 
Fe iS: ho 4 PR Y TS Io eo RAS - 
PRE BI NIE LR” pn Wim ” Cn H- » Y «ov CS 5 PT 
« ) Ax. y 7 " 
| = 
( g « ) 


- melting it down ; which is ſo little, that 


| 


| 
t 
f 


* 


RIES; rome gd on, Prat” 


6 
; 


3 -# 
t F 
[1 ? 
8 
{ |} 


? 
} 
e 


meaſure of their price, and Mr, Lowndes 


the Importers of Silyer could neyer raiſe 
it to above an half penny an Ounce, but 
at ſuch times as the Eaft-Indja- Company, 
or. {ome Foreign Sale, calling for a great 
quantity of Silver at a time, made the 
Goldſmith ſcramble for it s and fo the Im--- 
porters of Bullion raiſe its price upon 
them, according to the preſent need of 
eat quantities of Silver, which every 
Goldſmith (eager to ingroſs to himſelf as 
much as he could) was content to pay high 
for, rather than go without : His preſent Þ. 
gains from thoſe 'whom he furniſh'd, and | 
whom otherwiſe he could not furniſh, ma- 
king him amends. RLRINs 
- The natural value then between Silver 
in Bullion, .and-in Coin, 1s (I ſay) every 
where equal ; bating the charge of Coin- 
age, which gives the advantage to the ſide 
the Coin. The ordinary odds here in 
Exgland, between Silver in Bullion, and 
he-ſame in our Coin, is by reaſon that the 
Stamp hinders its free Exportation about 
an half-penny in the Crown, The acci- 
dental difference, by reaſon of ſuddain 
occaſions, 1s ſometimes (but rarely) two 
pence in five Shillings, or ſomewhar more. 
in. great urgencies. And fince the ordi- 
nary rate of things is to be taken as the 


tells 
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tells us, p. 73. That 5f the value of the - 
Silver in the Coins ſhould be raiſed above the 
value, or Market Price, of the ſame Silver 


reduced to Bullion, the Subjett would be pro- 


portionably injured and defrauded; I leave 


him to make the Inference, what will be 
the. conſequence in England, if our Coin 
L 


be raiſed here One fifth, or Twenty per 
Cent. 6s | 
Mr. Lowndes ſays farther, p. 80. That 
Silver bas a price. I anſwer; Silver to- 
Silver can have no other price, but quan- 


_ tity for quantity, If there be any other 


difference in yalue, it is or can be nothing 


' but one of theſe two : Firſt, Either the 


value of the labour imploy'd about one 
parcel of- Silver more than another, makes 
a difference in their price ; and thus faſh- 
jon'd Plate ſells for more than - its weight 
of the, ſame Silyerz and in Countries \ 


where the Owners - pay for the Coinage, : - 


Silver in Coin is 'more worth than its: 
weight in Bullion; but here, where the | 
Publick pays the Coinage, they are of very 
near equal value, when there is no need 
of Exportation : For then there is no more 
odds than the trouble of carrying the Bul- 
lion to the Mint, and fetching again, is 
worth; or the charge of refining ſo much 
of jt, as will bring it to Standard, if it be 
worſe than Standard. M 
i 


| 
| 


| (60) 
= Secondly, Some Priviledge belong- 
Ing to one parcel of Silver which is denied 


To another, .viz. Here in England a liberty 
_'of  Exportation allowed to'Silver in Bul- 


lion, denied” to Silver Stamp'd. This, 


| When there is need of Exportatior. of Sil- 
| { wer, gives ſome ſmall advantage of value. 
| 'to uncoin'd Silver here, above Coin'd; but 
| that is ordinarily very inconſiderable ; 


and can never reach to One fifth, nor half 
One fifth, as has been already ſhewn. And 


this T think will anſwer all that is faid about 


the price of Silver in that place. 

'Tis true what Mr: Lowndes ſays in the 
next words, p. $1. That five Shillings coin'd 
pon the Foot propoſed, will aftually contain 
more real and intrinſick. value of Silver by a 


great deal, than is in te carrent Money now 
commonly applied to the Payment of the ſaid 


Rents, Revenues and Debts. But will he 
hence conclude, becauſe there is now loſt 


in thoſe Rents, Revenues and Debts, 4 
great dcal more than Twenty per Cent. under 
_ the preſent irregularity of our Coin, and 


the Robbery _in clip'd Money, without any 


the leaſt neglef or miſcarriage in the Own- - 


er that intirled him to that loſs, that there- 
fore it is juſt that the loſs of Twerty per 
Cem, be eſtabliſh'd on him by Law for the 
futore, in the reforming of our Coin ? 


Mr. 
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Mr. Lownaes's Second reaſon for leſſening 
our Coin we have p.'$2. in theſe words 
The value of the Silver in the Coin ought t6 be 
raiſed, to" encourage the bringing of Bullion 
to the Mint to be Coind. This raiſing of | | 
Money is in effect, as has been ſeen, no- | 
thing but giving a denomination of more ' 
Pence to the ſame quantity of Silver, viz.. ; 
That the ſame quantity of Silver ſhall here- 
after be called Seventy-five Pence, which 
is now called but ſixty Pence. For that i is 


all is done :_ As is manifeſt, when a Crown 
piece which now goes but. for ſixty Pence, 


ſhall be 'made to go for ſeventy-five Pence ; 
for "tis plain, it contains nothing of Si1- 
ver or. worth in it, more than it did be-. 
fore. Let us ſuppoſe, . that all our Silyer 
Coin now in England were Six-pences, Shjl- 
lings, Half-crowns and Crowns, all mill'd 
Money full weight according to the preſent 
Standard z And that it ſhould be. ordered, 
that for the future,' the- Crown-piece in-, 
ſtead of going for fi ixty pen, ſhould go, 
for ſeventy-five pence, and ſo proportion-! 
ably of all the other Pieces ; I ask then, 
how ;ſuch, a change of denomination ſhall 
bring Bullion to the Mint to be Coin'd, and 
from whence ? I ſuppoſe this chatige © f 
names, or aſcribing to it more imaginary 
parts of any denomination, has no Charms 
1n it to bring Bullion to the Mint to. be 
| Coin'd ; 
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Coin'd : For whether you. call the piece 
Coin'd twelve pence, or fifteen pence, 


ſixty or ſeventy-five, a Crown or a Scepter, 


it will buy no more Silk, . Salt or Bread 
than it would before. That. therefore. 
cantiot tempt People to bring it to the 

Mint, And if it will pay more Debt, that. 
js perfet Defranding, and onght not to 
be permitted. Next, Iask, from whence _ 
ſhall this raiſing fetch it ? For Bullion can- 


not be brought hither to ſtay here, whil'ſt 
the Balance of our Trade requires all the 


Bullion we bring 'in, to be Exported again, 


and more Silver out of our former Stock 


with it, to an{wer- our exigencies beyond 
Seas. And whilſt it is fo, the Goldſmiths 


and Returners of Money will give more 
for Bullion to Export, than the Mint can 
give for it to Coin; and ſo none of that 
will come to the Mint. But ſays our Au- 
thor, p. 83. An Half-penny an Ounce profit, 
. which will be 'in the propoſed Coin, above the 
preſent price F Sterling Bullion, will be an 
encouragement to thoſe who have Engliſh Plate, 
ro bring it in tobe Coind. I doubt whether 
" there will be any ſuch profit; for I imagine 
that Standard Bullion cannot now be 
bought per Ounce for Six Shillings and five 
Pence of our clipd running Caſh, which 
is the Meaſure whereby Mr. ' Lowndes de- 


termipes of rhe price of Sterling Silver. - 
| But 


Wer 


But- taking this Half.penny an Ounce pro- 
fit for granted, It will not | bring to the 
Mint any Plate, whoſe faſhion is valued by 
the Owner at above an Half-penny per 
Ounce, and how much then itis like to bring 
to the Mint, i is caſie. to guels, - _ 

. The trae and 2s good reaſon that 
brings Bullion to the Mint to ' be Coin'd, - 
is the ſame'that brings is to England to ſtay | 
there, viz. The gain we make by in over- 
balance of Trade. When our Merchants | 
carry Commodities abroad, to a greater ya- ' 
lue than: thoſe they bting home, the over- 
pi comes to them in Foreign Coin or Bul- 

ion, which will [tay here, when we gain by 

the Balance of our whole Trade. For then + 
we can haye no Nebrs beyond Sea to be paid 
with.it : In this thriving poſture of our - 
Trade, thoſe to whoſe ſhare this Bullion 
falls, not having any uſe of ic whilſt it is 
in Bullion, chooſe to carry it to the Mint - 
to have it Coin'd there, whereby it is of _ 
more uſe to'them for all the "buſineſs of 
Silver.in Trade, or purchaſing Land the 
Mint having aſcertained the weight and 
fineneſs of it : So that on any occaſion, 
every one Is ready to take it at its known 

; | yalve, without any ſcruple; a conveni- 

| [encethat is wanting in Bullion. But when 
our Trade runs on the other ſide, and oar 
Fxported Commodities will not pay be 
thoſe 
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. thoſe Foreign ones we conſume, our Trea- 
ſore muſt go; and then it is in vain to be. 
ſtow. the labour of Coining on Bullion 
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chat muſt be Exported again. To what 


purpoſe is it to make it paſs through our 


Mint, when it will away ? The leſs pains 
and charge it cofts vs, the better. _ 
*" His Thizd reafon 'P. 83, is, that” this 
raiſing our Coin by making it nto2e in tale 
will makg it more commenſurate to the general 


need thereof, and thereby hinder the increaſe 


of hazardous Paper-credit, and the incon- 


venienicy of Bartering, 


" Juſt as the Boy cur his Leather into five 
Quarters (as he called them,) to cover his 


| Ball, when cut into four Quarters it fell 


ſhort : But after all his pains, as- much of 
his Ball lay bare as before,* If the quantity 
of Coin'd Silver employ'd in” England falls 
ſhort, the arbitrary denomination of a 


Þreater number of Pence given to it, or 


which is all one, to the ſeveral Coin'd pieces 
of it, will not make it commenſurate to the 


ſize of our Trade, or the greatneſs of our 
/ occaſions. This is as certain, as that if 


the quantity of a Board which is to ſtop a 


Leak of a Ship fifteen Inches ſquare, be 
{ but twelve Inches ſquare, it will not be. 
| madetodoit, by being meaſured by a Foot 
; thatis divided ipito fifteen Inches inſtead of 


: twelve, and ſo having a Jarger Tale or 


riumbef 
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nurhber of Inches in denomination given td 
ie... | TE ; | 

This indeed wonld be a convincing Rea- 
ſon, if Sounds will give weight to Silver, and 
the noiſe of a greater number of Pence (leſs 
in quantity proportionably as they are more 
in number) were a larger ſupply of Money, 


which our Author P, 84. ſays our occaſions 


require, and which he by an increaſe of the 


tale of Pence hopes to provide; But that 
. Miſtake is very viſible, and ſhall be further 


ſhewn in the buſineſs of Bartering; | 
The neceſlity of Truſt and Bartering 1s 
one of the miany inconveniencies ſpringing 
from the watt of Money; This inconve- 
nience; the multiplying arbitrary denomi-. 
nations will no more ſupply; nor any ways 
make our ſcarcity of Coin commenſurate 
to the need there is of it, than if the Cloth 
which was provided for clothing the Army, 
falling ſhort, one ſhould hope to make it 
commenſurate to that need there tis of it, by 
meaſuring it by a Yard One fifth ſhorter 
than the Standard, or changing the Stan- 
dard of the Yard, and ſo getting the fult 
denomination of Yards; neceſſary according 
to the preſent meaſure, For this is all will 
be done by raiſing our Coin, as is propoſed. 
All ir amounts to; is no. more but this, 
viz, That each piece; and conſequently 
our. whole Stock of Money, ſhould be mea- 
F ſured 
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fared and denominated by a Penny One 
fifth leſs than the Standard. 

/ . Where there is not Coin'd Silver in 
proportion to the value of the Commodi- 


| | ies that daily change Owners in Trade, 


| thereis a neceſſity of Truſt, or Bartering ; 
- $, e. changing Commodities for Commadi- 
ties, without the intervention of Money, 
For Example, let us ſuppoſe in Bermudos but 
.an hundred: pounds in ready Money ; but 
that there is every day there a tranſferring 
of Commodities from one Owner to an- 
other,to the value of double as much. When 
the Money 1s all-got into hands that haye 
already bought all that they have need of 
for that day, whoever has need of any 
thing elſe that day, muſt either go on tick, 
or barter for it; 5, e. give the Commodi- 
ties he can beſt ſpare, for the Commodi- 
ties he wants, v. g, Sugar for Bread, &c, 
Now 'tis evident here, that changing the 
Denomination of the Coin they already 
have in Bermudos, or Coining it over again 
under new Denominations, will not contri- 
bute in the leaſt towards the removing this 
neceſſity of Truſt or Bartering. For the 
whole Silver they have in Coin, being but 
four hundred Ounces; and the exchange of 
the Commodities made -in a diſtance of 
time, wherein. this Money is paid, not 
above once, being to the value of Eight 
hundred 


; "AF 
hundred Ounces 6f Silver ; *tis plain tht 
- one half of the Commodities that ſhift 
hands, muft of - neceſſity be taken rpon 
- Credit, or exchanged by Barter 5 thoſe who 
want theiti having not Money to pay for 
theni. Nor Gan any alteration of the Coin, 
or Denomination of theſe four hundred 
Ounces of Silver help this : Becauſe the va- 
lue of the Silver, in reſpect of other Com- 
 modities, will not thereby be at all increaſ- 
. ed; And the Commodities changed, being 
(as in the caſe) double in value to the four 
hundred Ounces of Coin'd Silver to be laid 
out in the; notliing can ſupply this want 
but a double quantity, 3. e, eight tiundred 
Ounices' of Coin'd Silver 5 how denomina- 
ted it matters nor, fo there bea fit propor- 
tion of ſmall pieces to ſupply ſinall pay- 
ments. .. . Xt 
 . Suppoſe the Commodities paſſing every 
day in England, in Markets and Pairs, be- 
tween ſtrangers, or ſnch as truſt not one an- 
other, wefe to the yalne of a Million of 
Ounces of Silver 5 and there was but half a 
Million of Ounces of Coin'd Silver inthe 
hands of thoſe whio watited thofe Commo- 
dities ; tis Demonſtration they muſt truck 
for them, or go without them. If then the 
Coin'd Silver of England, be not ſufficient to 
anſwer the value of Commodities moving 
in Trate amongſt ns, Credit or Barter 
| F 2 muſt 
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muſt do it. Where the Credit and Money 
fail, Barter alone muſt do it : Which be- 
ing introduced by the want of a greater 
plenty of Coin'd Silver, nothing but a 
greater plenty of Coin'd Silyer can remove 
it, The increaſe of Denomination does, or 
can do nothing in the caſe : For 'tis Silver 
by its quantity, and not Denomination, 
' that is the price of things, and meaſure of 
Commerce ; and tis the weight of Silver 
init, and not the name of the piece that 
Men eſtimate .Commodities by, and ex- 
change them for. 

If this be not ſo, when the neceſſity of our 
affairs abroad, or ill husbandry at home, 
has carried away half our Treaſure g and a 
moiety of our Money is gone out of Eng- 
land; 'tis but to iſſue a Proclamation, 
that a Penny ſhall go for Two-pence, Six- 
pence for a Shilling, half a Crown for a 
Crown, ©c. and immediately without any 
more ado we are as Rich as before. And 
when half the remainder is gone, "tis but 
doing the ſame thing again, and raiſing the 
Denomination anew, and we are where 
we were, and ſo on : Where by ſuppoſing 
the Denomination raiſed fifteen ſixteenths, 
every Man will be as Rich with an Ounce 
of Silver in his Purſe as he was before : 
when he had ſixteen Ounces there; and in 
as great plenty of Money, abte to carry on 

his 
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his Trade, without Bartering ; his Silver, 
by this ſhort way of raiſing, being chang'd, 
- Into the value of Gold : For when Silver 


will buy ſixteen times as much Wine, Oyl, 


and Bread, Cc. to day as it would yeſter- 
day (all other things remaining the ſame. 
but the Denomination) it hath the real 
worth of Gold. - 
This I gueſs every body ſees cannot be 
ſo. And yet this muſt be ſo, if it be true, 
that raiſing the Denomination One fifth 
can ſupply the want, or one jot raiſe the 
value of Silver in reſpe&t of other Com- 
modities; #, e, makea leſs quantity of it to 


Cay, buy a greater quantity of Corn, 


Oyl and Cloth, and all other Commodities, 
than it would yeſterday, and thereby re- 
move the neceſlity of Bartering, For if raiſ- 
ing the Denomination can thus raiſe the ya- 
lue of Coin in exchange for other Commo- 
dities One fifth, by the ſame reaſon it can 
raiſe it Two fifths, and afterwards Three 
fifths, and again, if need be, Four fifths, 
and as much further as you pleaſe. So that 
by this admirable contrivance of railing our 
Coin, we ſhall be as Rich and as well able 
to ſupport the charge of the Goverment, 
and carry on onr Trade without bartering 
or any other inconvenience for want of 
Money, with . fixty thouſand Ounces of 
Coin'd Silver in England, as if we had fir 

; F 3 | Of 
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or ſixty Millions. If this he not ſo, Tde- 


fire any one to ſhew me, why the ſame wa 
of raiſing the denomination which can raiſe 


the value of Money in reſpe& of other | 


Commodities, One fifth, cannot when " 
leaſe raiſe it another fifth, and ſoon! 

bes to be told where it muſt ſtop, and 

why at ſuch adegree without being able £9 
0 farther. _ 

. Ir muſt be taken notice of, that the raiſ- 
ing | ſpeak of here, is the raiſingof the va- 

Ive of our Coin in reſpect of other Com- 

- modities (as I call it all along) in contra- 


diſtinftion to raiſing the Denomination, 


The confounding of theſe in Difcourſescon- 
cerning Money, is one great cauſe, I ſuſpect, 
that this matter is fo little anderſibod? 
and fo often talked of with ſo little [afor- 
mation of the hearers. 
 * A Penny is a denomination no more þbe- 
longing to eight than to eighty, or to one 
fngle grain of Silver : And fo it is not ne- 
ceſſary that there ſhould be ſixty fuch 
Pence, no more nor leſs, in an Qunce of Sil- 
ver, .e. twelve In a plece called a Shilling, 
and ſixty in a piece called a Crowns ſuch 
like divifions being only extrinſi cal denq- 
minations, are every where perfe&ly ar- 
. bitrary. .For here in England there might 
as well have been twelve Shillings in a Pen- 
ny, as twelye Pence in a Shilling, 5. e.. the 
| denq- 
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denomination of the leſs. piece might have 
been a Shilling, and of the bigger a Penny. 
Again, the Shilling might have been Coin'd 
ten times as big as the Penny, and the. 

Crown ten times. as big as the Shilling 3 

whereby the Shilling would have had but 
ten Pence init, andthe Crown an hundred 
But this, however order, alters not one jot 
the value of the Ounce of Silyer in reſpect 
_ of other things, any more than it does its 
- weight. This raiſing being but giving 
of names at pleaſure to aliquot parts of a- 


' . ny Plece, viz, that now the fixtieth part 


_ of an Ounce of Silver ſhall be called a Pen- 
ny, and to morrow that the ſeventy fifth 
part of an Ounce of Silver ſhall be called a 
Penny, may be done with what increaſe 
you pleaſe: And thus it may be ordered by 
a Proclamation, thata Shilling ſhall go for 
twenty-four Pence, an Half-Crowa for ſix- 
ty inſtead of thirty Pence, and ſo of thereſt: 

But that an Half-Crown ſhall be worth, or 
contain, ſixty ſuch Pence as the Pence were 
before this change of denomination was 
made, that no Power on earth can do; Nor 
can any Power (but that which can make 
the plenty or ſcarcity -of Commodities) 
raiſe the value of our: Money thus double 
in reſpect of other Commodities, and make 
that the ſame piece, or quantity of SlUver, 
under a double denomination, ſhall :pur- 
F 4 chaſe 
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chaſe double the quantity of Pepper, 
Wineor Lead, an-inftant after ſuch Pro: 
clamation, to what it would do an inſtant 
before. If this could be, we might, as e- 
very one ſees, raiſe Silver to the value of 
Gold, and make our ſelves as Rich as we 


pleaſed. But *tis but going to Market with 
- an Ounce of Silvex of One hundred and 


twenty pence, to be convinc'd that it will 
purchaſe no more than an. Ounce of Silver 


of ſixty Pence. And the ringing of the piece 


will as ſoon purchaſe more Commodities 
as its change of Denominatisn, and the 
multiplied name of Pence, when'it is call'd 
fix ſcore inſtead of ſixty, ; 


Tis | propos, - that 'the twelve Pence 


ſhould be raiſed to fifteen Pence, and the 
Crown to ſeventy-five pence, and ſo pro- 
portionably of the reſt: _ But yet that the 
Pound Sterling ſhoulq. not be raiſed. If 
there be any advantage- in raiſing, why 
ſhould not that be raiſed too ? And' as the 
Crown piece 1s raiſed from ſixty, to ſeven- 
ty-five Pence, why ſhould not the Pound 
Sterling be raiſed in the ſame proportion, 
from Two hundred and forty pence, to 
Three hundred pence ? * | 

Farther, If this raiſing our Coin can fo 
ſtretch our Money and enlarge our 'pared 
remainder of it, as to make it more commens- 
ſurate to the general need thereof, for carry- 


yy 
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ing on the common Traffick and Commerce of 
the Nation, and to anſwer occaſions requiring 
4 larger ſupply of Money, -as Mr. Lowndes tells 
us in his third Reaſon P. 83. Why are we 
ſo niggardly to our ſelves in this time of oc- 
caſion, as to ſtop at One fifth? Why do we 
not raiſe it one full Moiety, and thereby 
double our Money ? If Mr. Lowndes's Rule 
P. 78 That if the value of the Silver in the 
Coin, ſhould be raiſed above the Market price 
of the ſame Silver reduc*d to Bullion ;, the Suv- 
ject would be proportionably injured and vg: 
frauded, muſt keep us from this advantage 
and the publick care of Juſtice ſtop the raiſ- 
ing of the Money at One fifth, becauſe if 
our Money be raiſed beyorid the Market- 
price of Bullion, it will be ſo much defraud- 
ing of the Subje& : 1 then ſay it muſt not be 
raiſed One fifth, nor half One fifth, that is, 
' it muſt not be raiſed fifteen pence in the 

Crown; no nor five pence, For I deny th:t 
the Market-price of Standard Bullion ev<r 
was, Or ever can be five Shillings ſeven Pence 
of lawful weighty Money thz Ounce: So 
that if our preſent mill'd Money. be raiſed 
One fifth, the Subjects will by Mr. Lowndes's 
Rule, be defrauded Sixteen per Cent. nay, 
above Eighteen per Cent. For the Market- 
price of Standard Bullion being ordinarily 
under five Shillings four Pence the Ounce, 
when ſold for weighty Money (which is but 
| | | one 


* 


One thirtieth) whatever aur-prefent mill' 
Money 1s raiſed above One thirrtieth, ir is 
by Mr. Lowndes's Rule io much defraudivg 
the SubjeF. For the Market-price of any 
thing, and ſo of Bullion, is to be taken 


from its ordinary rate all the Year round; 


and not from the extraordinary riſe of two 
or three Market-days in a Year, And that 
the Marker-price of Standard Silyer was not 
found, nor pretended tobe above five Shil- 
ling and four Pence the Qunce, before Clip- 
ping had left none but light running Caſh 
to pay for Bullion, or any thing elſe, is 
evident from a Paper then publifh'd, which 
] took the liberty to.examine in my Conſe- 
aeration of the conſequences of raiſing the value 
of Moeney, @c, Printed 1692. The Author 
of that Paper, 'tis manifeſt, was not igno- 
rant of the price of Silver, nor had a de- 
Ggn to leſſen its rate, ſet. down the higheſt 
price it then bore. . DEL 

" If then, Mr. Lowndes's Rule of Juſtice, 
and care of the Subject, be to regulate the 
riſe of our mill d Money, it muſt not be raiſ- 
ed above One thirtieth part. If the advan- 
tages he.promiſes, of making our Money, 
' byraifing it. One fifth, more commenſurate to 
the general need thereof, be to be laid hold on 
tis reaſonable to raiſe it higher, to make it 
yet. more commenſurate to the general need 
there is of it, Which ever of the two Mr, 
| | Lowndes 
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Lowndes will prefer, either reaſon of: State, 


or rule of Juſtice, One fifth muſt not be his - 


meaſure of raiſing our preſent / aa Mo- . 


ney. If the advantage of making our 
Money more proportionate to bur Trade, 
and other neceſlities, be to govern its pro- 
poſed raiſf "gy every one will cry out to Mr; 
Lowndes, it your way will do what you ſay, 
the raiſing it One half will be much better 
than One fifth, and therefore pray let a 
Half-Crown be raiſed to a Crown, and 4 
Six-pence to a Shilling, If equity, and the 
conſideration of the SubjeftsProperty qught 
to govern in the caſe, you mult not. raiſe 
pur mill'd Crown to above five Shillings and 
four Pence. 

If it here be ſaid to me, that I do then 
allow that our Money may be raiſed One 
thirtieth, 7. e, that 'the Crown piece 
ſhould be raiſed to five Shillings and two 
Pence, and ſo proportionably of the other 
ſpecies of our Coin ; I anſwer, he that 


infers ſo, makes his Inference a little too 
quick, 


' But let us for once allow the ordinary | 
rice of Standard Silver to be five Shil- / 
Tom fqur Pence the Ounce, to be paid for | 


in weighty Coin (for that muſt always be ! 
remembred, when we talk of the rate of | 
Bullion) and that the rate of Bullion is the | 
juſt meaſure of raiſing our Money, This 


| 


i 


Crown now to ive Shillings four Pence, him 
and recoining all dur clip'd Money upon [*”. 
/that Foot ; unleſs we intend, as ſoon as 
/ that is done, to new raiſe, and Coin It a. five 
gain. For "whilſt our Trade and Afﬀairg | "*) 
| abroad require the exportation of Silver, bu) 
| and the exportation of our Coin'd Silver | ** 


c fay i is no reaſon for the raiſi 1ng our mill'a intc 


is prohibited, and made penal by our Law, I 
' Standard Bullion will always be ſold here + 


; for a little more than its weight of Coin'd o 
Silver, So that if. we ſhall endeavour. to || © 
| equal our weighty Coin'd Yilver to Stan- 
| dard Bullion, by raiſing it, whilſt there is | © 
| a neceſlity of the exportation of Silver, po 


| we ſhall do no otherwiſe than 2 Child, n 
' who runs to overtake and ger np to the | Þ' 
' top of his ſhadow, which ſtill advances at 
the ſame rate that he does. The privi- | ® 
ledge that Bullion has, to be exported | free- | * 
ly, will give it a little advance in price a- | © 
: bove our Coin, let the Denomination of G 
: that be raiſedor fallen as you pleaſe, whilſt L 
| there is need of j its Exportation, and the ; 


| Exportation of our Coin is prohibited by | 
/ Law. Bur this advance will be but little, | * 
| and will always keep within the bounds | © 
| which the riſque and trouble oft melting 
| down our Coin ſhall fer to ir in the eſti- 
| mate of the Exporter. He that will ra- 
| ther venture to throw an hundred Pound | 
| into 
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into his Melting-por, when no body on 
him, and reduce it to Bullion, than give | 
an Hundred and Five Pounds tor the » med 
weight of the Jike Bullion, will never give | 
five Shillings and five Pence of mill'd Mo- | 
ney for an Ounce of Standard Bullion z nor | 
buy at that price, when he can have it 
near Five per Cent, cheaper, without any 
riſque, if he will not accuſe himſelf, And 
I think it may be concluded, that very few, 
who have Furnaces, and other conveniens» | 
cies ready for melting Silver , will give : 
One per Cent. for Standard Bullion, which 
is under Five Shillings and Three pence . 
per Ounce, who can only for the trouble : 
of melting it, reduce.our Coin to as good \ 
Bullion. 

The odds of the price in Bullion to Coin 
on this account (which is the only one, 
where the Coin is kept to the Standard) 
can never be a reaſon for raiſing our Coin 
to preſerve it from melting down : Becauſe 
this price above its weight is given for Bul- 
lion, only to avoid melting down our Coin 
and ſo this difference of price between 
Standard Bullion and our Coin, can be no 
cauſe of its melting down. 

Theſe three Reaſons which I have exa- 
min'd, contain the great advantages, which 
our Author ſuppoſes the propos'd raiſing 
of our Coin wil} produce. *And therefore 

| have 


$ 
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Ihavedwelt no longer upon them, - His re. 
maining ſix Reaſons being of leſs momenx, 
and offering moſt of them, but ſome cir. 
cuniſtantial conveniencies, as to the com 
putation of our Money, &+. I ſhall more, 
briefly paſs over. Only before I] proceed 


' to them, I ſhall here ſet down the different 


value of our Money, collefted from our 
Authors Hiſtory of the ſeveral changes of 
our Coin, ſince Edward the Firſt's Reign, 


-quite down to this preſent time. A curi« 


ous Hiſtory indeed, for which I think my. 
ſelf and . the World indebted to Mr, 
Lowndes's great Learning in this ſort of 
knowledge, and his great exaCtneſs in re- 
lating the particulars. I ſhall remark on- 
ly the quantity of Silver was in a Shilling 
in cach of thoſe Changes z that ſo the Reas 
der may at firſt ſight, without farther 
trouble, compare the leſſening, or increaſe 
of the quantity of Silver upon every cliange 
For in propriety of ſpeech, the adding to 
the quantity of Silver in our Coin, is the 
true raiſing of its value; and the diminiſh- 
ing the quantity of. Silver in it, is the ſink- 
ing of its value; however tliey come to be 


| tranſpos'd and uſed in the quite contrary - 


, 
i 


ſenſe, | + 
If my Calculation, from the Weight and 
Fineneſs I find ſet down in Mr, Lowndes's 
Extract out of the Indentures of the gs 
| aVe 
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have not miſled me, the quantity of Silver 
toa Grain, which was in-a Shilling in eve- 
ry Change of our Money, is ſet _ in 


the following Table. 


One Shilling cotitaln's of Fine Silver 


Grams. 
' 264 | 
236 W 
3194 -: - 
142 
176 
[42] 
11s; 
100 
60|- 


28 | Eaw, | 
18 | Eaw. 
27 Edw, 
9| Hen. 
1 | Hen, 
4 | Hen. 
49 | Hen. 
I | Hen. 
34 j Hen, 
36 | Hen, 
37 | Hen. 
3 | Eaw. 
5 | Edw. 
6 | Edw. 
2 | Eljz. 39 
43 | Eliz. | 7-1 
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And ſo it has remain'd from the :43 of 
Elizabeth to this day. 
Mr, Lowndes's 69 


Mr. Eownaes having glven us the Fine- 
neſs of the Standard Silver in every Reign, 
and 
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_ and the number of pieces a Pound Troy was 


Coin'd into, cloſes this Hiſtory with words 


to this purpoſe, P. 56. By this deduftion it | 


doth evidently appear, that it hath been a Policy 
conſt antly praiſed in the Mints of England, to 
raiſe the value of the Coin in its extrinſich 
Denomination from time to time, 4s any exi- 
gence or occaſion required, and more eſpecially 
ro encorrage the bringing of Bullion into the 
Realm to be Coin*d. This indeed, is round- 


ly to conclude for his Hypotheſis. - But I 
could wiſh, that from the Hiſtories of thoſe 


Times, wherein the ſeveral changes were 
made, he had ſhew*d us the Exigences and 
Occaſions that produced the raiſing of the 
Coin, arid what effefts it had. 

If I miſtake not, Henry the 8th's ſeveral 
railings of our Coin, brought little increaſe 
of Silver, into England, As the ſeveral 
Species of our Coin leflened in their res 


ſpeftivequantities of Silver z ſo the Trea- 


ſure of the Realm decreaſed too: And he 
that found the Kingdom Rich, did not, as 


I remember, by all his raiſings our Coin, 


leave it ſo. 

Another thing, (that from this Hiſtory) 
makes me ſuſpect that the raiſing the De4 
nominations was never found effectively to 
draw Silver into England, is the lowering 
the Denomination, or adding more Silver 
to the ſeveral Species of our Coin, __ int 

6th, 
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to the utmoſt, when a Shilling was 
to Twenty Grains of Silver. And t 
alteration that wav thert quickly made: 
the other hand, from Twenty td Eighty! 
Grains at one feap, feems to fhew that! 
this leſſening the Silver in our Coin, had! 
proved highly-prejudicial « For this is #; 
greater change in Og of the Denomi-; 
fafion in proportion, thati ever was made: 
at once in raiſing it ; A Shilling being made | 
four Times weightier in Silver t 6th, 
oor it was in the gt Year of Edw, VI. his | 

eign. RES KP 

Kingdoms re ſeldom fonnd weaty of 
the Riches they have, or averſe to the in- 
creaſe of their Treafure, If therefore 


the Detiomination ſeetns t6 have been tris 


theraiſfing the Denomination did in reality 


bring Silver into the Realm, ir cannot be 
thought that they would at any time ſink 
the Denominarion, which by the Rule of 
contraries ſhould be at leaſt ſaſpected to 

drive, or keep it out. | 
Since therefore we are not from matter 
of- Fatt iftfformed, whar were the true Mc= 
tives that cauſed thoſe ſeveral changes in 
the Coinz may we-not with Reaſon ſu- 
G ſpect 
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ſpect, that they were owing to that Policy | 
of th Mint, ſet down by our Author, P. 


$3. in theſe words, that the propoſed ad- 
wvance is agreeable to the Policy that in paſt 
Ages hath been prafiiſed,' not only in our Mint, 
but in the Mints of all Politick Governments, 
namely, to rajſe the value of Silver in the Coin 
t6 pzomote the wozk. of the Pint ? As 
I remember, ſuitable to this Policy of the 


Aft, there was, ſome two Years lince, a 


complaint of a worthy Gentleman, not ig- 
norpue of it, that the Mill in the Mint 
tood ſtill ; And therefore there was a pro- 
poſal offer'd for bringing Griſt to the. 

. The buſineſs of Money, as: in all times, 
even in this our quick-fighted Age, hath 
bzen thought a Myſtery : Thoſe imploy'd | 
in the Mint muſt, by their places, be ſop- 
poſed to penetrate deepeſt into it. *Tis | 
no impoſſible thing then to imagine, that | 
it was not hard, in the Ignorance of paſt 


. Ages, when Money was little, and Skill 


in the Turns of Trade leſs, for thoſe 
verſed--in the Buſineſs and Policy of the 
Mint, to perſwade a Prince, eſpecially if 
Money were ſcarce, that the Fault was in 
the. Standard of the Mint, ang thar the 
way to.increaſe the Plenty of Money, was: 
to . raiſe (a well ſounding Word) the Va-. 
lue of the Coin. This covld not bur be 

| | wil 


ſened in each $ 


oy © Il 
willingly enough hearkned tos when; be- 
Hdes the Hopes of' drawing an increaſe of 


Silver into-the Realm, ie-brought” preſent 


Gain by the Part. whicty the King'got: of 


_ the Money, \which was hereupon/all Coin- 
ed- anew, and: the "Mint: Officers' loſt no- 


pnaf ; Fi nce it a7 9georh the "works of = 


This Opinion Mr. Lowndes hiniſelfgives 
ſafficient' ground for in his' Book; parti- 
cularly P. 29; where we Tead theſe: Words, 
Although the former” Debaſementsof the Coins by 

publick. Althority, eſpetially thoſe itt the 
" King Henry 'V 11H, and King Edward! Fr 
might bt projetied forthe \ Profit of theCrown, 


and ' the Projeftors might meaſure that Profic 


by the exceſſive Quiterre of \ Allay that were 
mixed with-'the Silver and the Gold (and-let 
1e/add,-or' by the: ancity of- Silverileſ- 

cies,” which is-the ſame 
thing ) And thoupb thitwas enterprized by a 
Prince, who could ſtretch. bis Prerot ative aery 
far upon his Peoples -anid. was done in)Times 
then the Nation bad very little Commerce, ' In+ 
land or Fortign, to be injured and 'prejudi- 
ted thereby ; yet Experience preſently ſhewed, 
that the' Projeors were miſtaken, und that..ir 

was OR eceſſary to Yave we baſe. Money 
reformed.” This-at leaſt They? weremoc 4 
ſtaken in; thar' they! brought Wotk-ro the 
Sony and a Part of the: Money Coin'd to 
G 2 the: 
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the Crown for Seigtiaragez in both which 


there was Profit, Mr, Lowndes, tells us, | 


B44 that Hettry VL had to the-yalue of 
fifty Shillings for every Pound Weight, of 
Gotd Coin'd : I have met -with it fome- 
where that fortherly:the King might take 
whathe'pleaſed: for Coinage. I know-not 
too bur the flattering Name of raiſing Ma- 
ney might prevail then as ir dves-tiow ; 
and 1mpoſe ſo far on them, as to make 
then. the 741 * ['Y & diminiſhing 
the- Silver in their Coin, would. bring "it | 
y the Realm, .or ſtay ir here when the 
Gund: it (going out-:. For if we may gu 

at theather, dy Hewry VIN's rajſeng, it was 
probably. whien, - by reaſon. of Expence in 
Foreign: Wars, or ill managed Trade, 
they found Money begin to grow ſcarce. 


- > The having the —_—  6ur\Coin One 
fifth bigger, or One fifth leſsthan they are 


ar preſent, -wonld: be . neither good nor 
harm-to. England, if they had always been 
fo:*\Ovr Standard has continned in weight 
arid  fineneſs juſt as it is now, for. very 
near this-hugdred Years laſt paſt » And 
thoſe” who think: the Denomination, and 
Size of. apr Money have: any Influetce. on 
che'State-vf 'onur , Wealth, have no reaſon 
ro: change the | preſent Standard of. our 
Coin; | fince under that - we have had a 
greater Increaſe, and Jonger LO 
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of Plenty of Money, 'than perhaps any 
other Country can ſhew z 1 fee _no reaſon 
to think, that a little or leſs Size 
of the pieces Coin'd, is of any Frag one 
way or tother. The cies of Money ig ) 
any Country, of whatſoever Sizes, fit for | 
Coining, if their Proportions to one ano» | | 
ther be ſuited to Arithmetick and Calcula- | 
tions, in whole Numbers, and the Ways 4 
Account in that Country g if they are adap- 
ted to ſmall Payments, and carefully bat | 
to their juſt Weight and Fineneſs, can | 
have no Harm in them. The Harm comes © 7 
by the change, which unreaſonably and ' 
unjuſtly. gives away and transfers Mens / 
Properties, diſorders Trade, Puzzels Ac- | 
counts, #nd needs a yew Arichmerick to | 
| caſt up Reckonings, aid keep Accounts in 5 | 
beſides a thouſand other Inconyeniences 4 : 
not to mention the Charge of recoining the 
| Money. For this: may be depended on, ; 
that if our Money be raiſed, as is propo- ; 
kd, it will ieforrs the recoining of al} our ; 
Money, beth old and new (except the : 
new Shillings)- .to ayoid the terrible Fifi ; 
culty and Confuſion there will be in keep- | 
ing Accounts in Pounds, Shillings, | and | 
Pence (as they muſt 'be), when the Specics | 
of our- Money are ſo ordered, as not to | 
_ anſwer | thoſe Denominations in .rpand | 
N uwhersi 
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-- This: Conſideration leads me : to! Mr. 
Lowndes's- fifth 'and ſixth Reaſons, P. $5, 
whereig he. recommends the ralſing;our 
Money5in the Propprtion propoſed, for its 
Convenience, to our Accounting by Pounds, 
Sbillings, and Pence. And. for obviating 
Perplexity . among , the. common People , he 
propoſes the preſent weighty Crows to go 
at ſix Shillings three Pence; and the new 
Scepter or Uniteto be Coin'd of the ſame 
Weight to go at the ſame rate z- and Half- 
crowns, Half-ſcepters, or Half-Unites, of the 
Weight of the preſent Half-crown, to ga 
for two Shillings ſeven Pence Half-penny : By 
no number of which pieces can - there be 
made aneven Pownd Sterling, or any Num- 
ber of even' Shillings under a Pownd; . but 
they always fall into Fraftions of Pounds 
and Shillings, as may bs ſeen by this follow- 
ing Table. IP | | 


apa 


| f i Jo d, 
1 fora, Haar | | vs 
. |. or Half-unitepiecs, | | | *? 
1} Crown, Scepter or Unite piece] | 6| 3 
3| Half-crown pieces . 9{ 4+. 
2| Crown pieces [123] 6; 1 
5} Half-crown piecgs Ig) 7+ 
3| Crown MEE 5 +1 1B:þ- 9. 
7 | Half-crown pieces || 4.10% 
41 Crown pieces | 43 


: (37) S: 
The preſent Shilling, and new Teftoon 
going for 15 Pence, no Number of them 
make any Number of ' even Shillipgs, but 
frve Shillings, ten Shillings, fifteen Shillings, 
and twenty Shillings; but in all the reſt, they 
always fall into Frationss © 
The like may be ſaid of the preſent Sjx- 
pences, and future half Teſtoons going for 
ſeven Pence ' Half-penny ; the quarter Te- 
toons, which are to go for three Pence three 
Farthings ; and the Groſs and Groats, which 
are to go for five Pence; the half Groſs or 
Groat, which is to go for two Pence Half- 
penny ; and the Prime, which is to go for a 
Penny Farthing : . Ont of any Tale of each of 
. Which Species there can no juſt Number of 
_ Shillings be made, as I think, but five Shil- 
lings, ten Shillings, fifteen Shillings, and twen- 
ty Shillingsz but they always fall intoFratti- 
ons, The new intended Shilling alone ſeems 
to be ſuited to our accounting in Poxnds, 
Shilliags and Pence. The great Pieces, 
as Scepters, and Half-Scepters, which are 
made to ſerve for the Payment of preater 
_ Sums, and are for Diſpatch in Tale, will 
not in Tale fall - into even Pounds. AndT 
fear it will puzzle a better Arithmetician, 
than moſt Country-men are, to tell, with- . 
out.Pen and Ink, how. many of the leſſer 
pieces (except . the Shillings ) however 
combined, will make jaſt ſixteen or feven- 
G 4 rect 
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teen Shillings, [And 1 imagine there is not 
one Copntry-man of three, but may have 
it for his Pains, if. he can tell 8n Hundred 
Pounds made up of a promiſcuous Mixture 
of the Species of this new raiſed Money 
(excluding the Shillings ) in 3 days time. 
And that which will help £o confound him, 
and every body elſe, will be the old Crowns, 
Half-crowns, Shilling s, and Six-pences current 
for new numbers of Pence. - So that 1 take 
it for granted, that if our Coin be raiſed, 
3s is propoſed, not only all our clipd, 
but all our weighty and mild Money 
mult of neceſſity be recoin'd too; if you 
would not have Trade diſturbed, and Peoe 
- ple more diſeaſed with new Money, which + 
they cannot tell, nor keep Accounts in, 
than with light and clip'd Money, which 
they are cheated with. And what a Charge 
the new Coining of all our Money will be 
to the Nation, I have computed in another 
place. * That Ithink is of ſome Confidera- 
Lion-in our preſent Circumſtances, though 
the Confuſjon that this new raiſed Money, 
I fear, is like to introduce; and the want 
of -Money, and ſtop of Trade, when the 
clip'd is called in, and the weighty is to bg 
rxecoin'd; be of manch greater. 
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(89) | J 
His Fourth, Eigth, and Ninth N\C210N: 2 
. P, 84. and 86. aretaken from the ſaving 
our preſent wild Money from being cut 
and recoind, The End 1 confeſs to be 
good ; "Tis very reaſonable, that ſo 
much excellent Coin, as good as ever was 
in the World, ſhould not be deſtroyed. 
But there is, I think, a fſarer and eaſier 
way to preſerve it, than what Mr. Lowndes 
propoſes. *Tis paſt doubt, it will be in no 
danger of recoining, if our Money be kept 
upon the preſent Foot : But if it be raiſed, 
as/ Mr. Lowndes propoſes, all the preſent 
mill'd Money will be jn danger, and the 
Nifficulty of Counting it upon the new pro» 
poſed Foot will inforce it to be recoin'd 
| Into new; pieces of Crowns, Half-Crowns, 
Shillings, -and $ix-pences, that may paſs 
for the ſame Number -of Pence the pre 
ſent do, viz. 60. 30. 12. and 6, as [ 
have above ſhewn. He ſays in his Foxrech 
Reaſon, that if pieces, baving the ſame Bige 
neſs, ſhould have different Values, jt might be 
difficult for the common People (eſpecially thoſe 
| not shill'd m Arithmetich) to compute how many 
| of one kind will be equal to the Summ of ano- 
ther, Such Difficulties and Confuſion, in 
Counting Money, I agree with him, 
ought carefully to beavoided. And there- 
fore, ſince if picces baving the ſeme Bigneſs 
 gnd Stamp, which the*Pcople are ac+ 
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(90) 
quainted with, ſhall have new Values diffe- 
rent from thoſe which People are accuſtom- 
ed toz and theſe new Valves ſhall in Num- 
hers of Pence not anſwer our way of acconn- 
ting by Pounds, and Shillings ; it will be diffi- 
Eult for the common People (eſpecially thoſe not 
thill'd in Arithmetick) to compute how many of , 
any one kind will make any Summ they are to pay 
or receive z Eſpecially when the Numbers of. 
any one kind of pieces wilt be brovghr in- 
to ſo few even Summs of Poxnads, and Shil- 
lings. And thus Mr. Lowndes's Argument: 
here turns upon himſelf, and is againſt 
raiſing our Coin, to the value propoſed 
by him, from the Confuſio» it will pro- 
duce. ' 
* His 8th Reaſon, P. 86. we have in 
theſe ber It : —_— - conceive how 
ny Deſign of amending the clip'd Money, can 
| db kxe without raiſing the V, a the 
Silver remaining in them, becauſe of the great 
Deficiency of the Silver clip'd away (which up- 
on recoining) muſt neceſſarily be defraid and 
one way or other. © | 
"Tis no Difficulty to conceive, that clip*d 
Money, bing not lawful Money, ſhould 
be prohibited to paſs for more than its 
Weight. Next, it is no Difficulty to con- 
ceive, that clip'd Money, paſling for no 
more than its Weight, and fa being in the 
ſtate of Standard Bullion, which cannot he 
| EX= 


(91) 
exported, ſhould be brought to the Mint, | 
and there exchanged for weighty Money. 
By this way, #t & m0. rfenty ro, conceive 


 howthe amending the cli p'd be Comms 
paſſed, becauſe this w we the D of the 
Silver clip'd «P4), mil certainly be de «d Land 


born one way or other, 
And -thus 'I have gane over all. Mr. | 
Lowndes's' Reaſons for raiſing our Coin ; 
Wherein, thopgh I ſeem to differ from him, 
yet I flatter my ſelf, ir js not altogether ſo. 
much as at firſt ſight may appear z ſince by 
| what I find in another Parr of his Book, | I 
have reaſon to judge he is a great deal -of 
my Mind, For he has five yery good Argue 
ments for continuing the preſent Standard of 
 Fineneſs, each of which is as ſtrong for 
continuing alſo the preſent Standard of 
Weight; 4. e. continping a Penny of the 
ſame Weight of Standard Silver, -which at 
preſent it has, He that has a-mind to- be 
ſatisfied of .this, may read Mr, Lowndes's 
firſt five Reaſons for continuing the preſent 
Standard of Fineneſs, which he will find in 
his 29,30, 31, 32, Pages of his Report. 
And when Mr. Lowndes himſelf has again 
conſidered what there 'is of Weight in 
them,. and how far it reaches, he will at 
leaſt nor: think ir ſtrange if they appear 
to me and others, good Arguments againſt 
putting leſs Silyer into our Coin * the 
ame 


| 


, 
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(98) 
ſame Denominations, let that Diminntion 
be made what way K will. ' 

What Mr. Lowndes fays abone Gold 
Coins, P. 88. &c, appears 'to me highly 
raviogal, and | —_ agree with him z 
excepting only that I do not think Gold is 
in regard of Sliver riſen One third in Eng- 
land; which | think may be thus made our, 
A Guinea weighing five Penny Weight and 
vine Grains, or One hundred and twenty- 
nine Grajnsg and a Pound Sterling weigh- 
ing 'One thouſand cight hundred and fixty 
Grains; A Guinea i twenty Shillings is as 
One hundred and twenty nine to One thou- 
fand eight hundred and ſixty that is, as 
one to fourteen and an half. 

A Goinea at two and twenty Shillings, 
is aS One hundred and twenty nine, to Two 
thouſand forty two, 5. e. as One to Six- 
Teen. 

' Guinea at thirty Shillings, Is as Ons 
hundred twenty nine to Two thonfand ſe- 
ven hvadred eighty four, 5. e. 'as One to 
Twenty one and an half, near. 

He therefore that receives twenty Shil- 
' lings mill'd Money for a Guinea, receives 
One thouſand eight hundred and fi ixty 
; Grains 'Standard Silver, for One hundred 
twenty nine Grains of Standard Gold, 5. e, 
Fourteen _ an half for One. 


He 
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. He who cite two and twenty Shil- 
lings -taill'd: Meney for a -Gbinea,” has 


. Twothoufarnd forty two Grains Standard 


Silver , * for; One hundted twenty nine 


Graias Staridard Gold, 4 t. Sixreen, for 


One 5 
He who receives thirty Shillings mills 
Money for a-Guinea, has: Two thouſand 
ſeven atend eighty four: Grains Stand= 
ard Silver, fof One hundred. 


half for One.: - - 
Bugthe curreht Caſh being (upon Tryals 
made 'about; Midſummer laſt ) compute& 


by: Mr. Lowndes P, 108, to want half its 


Standard weight, and not being ' mended 
lince, .it:1s evident he who: receives thirty 


Shillings of out” preſent clip'd- Money, for 
a'Guinea, has but One thouſand three buns 
pred ninety two Grains of Standard Silvef 
for One  handred' twenty nine Grains We 
Gold, 5.e. has but Ten and three quarters 
of Silver for One of Gold. 

; [ have left out the utmoſt preciſions 
of Fractions in theſe Computations, as not 
neceſſary'in the preſent Caſe, theſe whols 
Numbers -ſhewing well enough the differ- 
ence of the value of Guineasat thoſe ſeve- 

ralRates. 

If ir betrue what] here aſſert, viz. That 
he who receives thirty Shillings in oor Cor« 


rent 


twenty nine. 
Grains of Gold, 6. .Twency one and ad 
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tip C96) _ "Il 
rent” clip'd Money for a Gainea; - receives 
not eleven Grains of Silver for one of Gold ; 
whereas the value of Gold to Silver in all our 
Neighbouring Countries is.about fifteen to 
one, ;. which 1s about a Third part more ; 
It will probably be demanded, how comes it 
$0 paſs that Foreigners; or others, 'import 
Gold ; when, they do not receive'as muck 
Silyer for | it here, as they may'have in all 
other Countries? The. reaſon whereof - is 
viſibly this, that they exchange ir-nor here 
for Silyer, but for our Commodities 3 And 
our Bargains for Commodities as well as 
all other Contratts being made in Pounds 
Shillings and Pence, our clip'd- Money re- 
tains amongſt the People (who know not 
how'to count but by Current Money) a 
part of its legal value, whilſt it paſſes for 
the ſatisfation of legal Contradts, as if 
It-were Lawful Money. As long as the 
King: receives it; for his Taxes, and the 
Landlord for lis Rent, tis no wonder the 
Farmer and Tenant ſhould receive it for his 
Commodities: "And this perhaps would do 
well enough, -if our Money and: Trade were 
to-Circulate only amongſt our: Selves, and 
we had no Commerce with the reſt of. the 
World, and needed it not. | -But here hey 
the loſs, when Foreigners ſhall bring over 
Gold hither; and with thar: Pay for our 
Commodities at the 'rate of Thirty Shit: 
41:5 lings 
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lings the Guinea, when the ſame quantity 
of Gold that is in a Guinea Is not beyond 
Sea worth more Silyer than is in twenty, 
or one and twenty and ſix Pence of onr 
mill'd and lawful Money : By which way 
of paying for our Commodities England 
| loſes near One third of the valve of all the 
Commodities it thus ſells. 'And *tis all one 
as if Foreigners paid for them in Money 
Coin'd and dlip'd beyond Sea, wherein was 
One third tes Silver than there ought to 
be. And thus we loſe near One third in all 
our Exportation, whilſt Foreign Gold Im- 
ported is received in Payment for Thirty 
Shillings a Guinea. To make this appear, 
we need but trace this way of Commerce a 
little, and there can be no doubt of the loſs 
we ſuffer by it, _ 72 
Let us ſuppoſe, for Example, a Bale of 
Holland Linnen worth there, One hundred 
and eighty Ounces of. our Standard Silver ; 
And a Bale of Serge here worth alſo the 
ſame weight of One hundred eighty Ounces 
of the ſame Standard Silver : *Tis evident, 
theſe two Bales are exactly of the ſame va- 
Ive, Mr. Lowndes tell us, P. 838. That ar 
this time the Gold that us in aGuinea (if it 
were carried to Spain, Italy, Barbary, and 
ſome other places, ) would not purchaſe'ſo much 
Silver there, as # equal to the Standard o 
twenty of our Shjllings, 1. e, would bs.in w— 
| - " Ine 
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Joe there to Silver ſcarce as oneto fourteen 
and an half: AndI think, I may ſay, that 


Gold in Hollatd is, or lately was, as one 


fo fifteen, or not much above: Taking 
then Standard Gold in Holland to be iti pro- 
Dortion to Standard Silver, as oneto about 


teen, or a little more; Twelve Ounces 
- of our Standard Gold, or as much Gold as is 
' In Forty four Guinea and an half, muſt be 
given for that Bale of Holland-Linnen, if 


if he buys that Bale of Serge here for One 
hundred and eighty Onnces of Silver, 
which is Forty clght Pounds Sterling, if be 
pays for it in Gold at Thirty Shillings rhe 


Guinea, two and Thirfy Guineas will pay 


for it, So that inall the Goods that we 
ſell beyond Seas for Gold Imported, and 
Coin'd into Guineas, unleſs the Owners 
raiſe them One third above. what they 
would Sell them for in mill'd Money, we 
loſe twelve in Forty four and an half, 
which is very near One third.' _ 
© This. loſs is wholly owing to the 
permitting clip'd Money in Payment. 
And this loſs we muſt unavoidably ſoffer 
whilſt clip'd Money is Corrent-amongſt us. 
. And this robbirig of England of near One 
third 6f the value of the Commodities we 
Sell out, will continſe whilſt People had 
rather receive Guineas at Thirty Shillings, 
= than 


ay one will pay for it there in Gold : But . 
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| COP - - 
than Silver Coin ( no other: being to be 
had ) that is not worth half what they take  F 
it for: And yet this clip'd Money, as bad 4 
- asitis, and however unwilling People are J: 
to be charg'd with it, will always have q 
Credit enough to paſs, whilſt the Gold- 
ſmiths and Bankers receive it 3 and they 
will always receive -it, whilſt they can paſs 
it over again.to the King with advantage, 
and can have hopes to prevail, that at laſt 
when it:can be-born no longer, but muſt be 
call'd in, no part of the loſs of light Money, 
which ſhall be found in their hands ſhall 
fall upon them, though they have for many. 
Years dealt in it, and -by reaſon of its be- 
ing clip'd have had all the running Caſh of 
the' Kingdom in their Hands, and made 
profit of it. I ſay, clip'd Money, however , 
bad' it - be/, will always paſs whilſt the ' 
| King's Receivers, the Bankers of any kind, : 
and at laſt the Exchequer takes it, For | 
who will not receive clip'd Money, rather 
than have none for his neceſſary Occaſions, , 
: whilſt he ſees the great Receipt, of the Ex- 
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chequer admits it, and the Bank and Gold- = 
ſmiths will take it of him, and give him * 
Credit for it, ſo that he needs keep no - I 


more of it-by him than he pleaſes. In this 

State, whilſt the Exchequer receives clip'd 

| Money, I do not fee how it can be ſtop'd | 

1] from paſſing. A clip'd Half-Crown that \ 
| | 's -. goes 


| _ (098) 
goes at the Exchequer, will not be refuſed 
by any one who has hopes by his own or 


others hands to convey:it thither, and. who, 


unleſs he rake it, cannot trade, or ſhall 


not. be paid. Whilſt therefore the Exche. | 


quer is open to clip'd Money, it will paſs 
and whilſt clip'd Money paſſes, Clippers will 
certainly be at work z and what a gap this 


leaves to Foreigners , if they will make . 


uſe of it to. pour in clip'd Money upon us 
( as its Neighbours did into Portugal) as 
long as we have. either Goods or weighty 


| Money left to Becarrid away at fifry per | 


Cent. or greater profit, its caſie to ſee. 
I will ſuppoſe the King receives: clip'd 


Money in the Exchequer, and at half or 
three quarters loſs Coins it into milPd- 


Money. ' For if he receives all, how' much 
ſoever clip'd, I ſuppoſe the Clippers Sheers 
are not-ſo ſquemiſh as not topare away a- 
bove half. *Twill be a wonderful conſci- 
entiouſneſs in them, no where, that I know, 


to be parallelPd, if they will content theme 


ſelves with leſs profit than they can make, 


and will leave ſeven penny worth of Silver 
in an Half-Crown, if fix Penny worth and 
the Stamp be enough to. make it paſs for 
Half a Crown. When his Majeſty hath 
Coin'dthis into mill'd Money of Standard 
weight, and paid 1t ont again to the Ban- 
kers, Goldſmiths or others , what _ 
| then 
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then become of it ? Either they will lay if 
up to get rid of their clip'd Money, for 


ho. Body will part with heavy Money, 


1] whilſt be has any light; nor will any hea- 


vy Money come abroad whilit there is light 
lefr 5' for whoever has clip'd Money by 
him, will ſell good Bargains, of borrow at 
any Rate of thoſe who are willing to part 
with any weighty; to keep that by him; 
_ rather than the clip'd Money he has in 
his hands. So that as far as this reaches; 
no milPd Money, how- much ſoever be 
Coin'd will appear abroad, or if it does, 
will it long ſcape the Coiners and Clippets 
hands; who: will be at work preſently upon 
it to furniſh the 'Exchequer with. more 
clip'd Money at fifty; fixty, ſeventy, or I 
know not what advantage; Though this 
be enoogh to cur off the hopes of mill'd 
Money appearing in payment whilſt any - 
clip'd is current. Yet tothis we may add, 
that Gold imported at an over-value will 
ſweep it away as faſt as it is Coin'd whilſt 
clip'd Money keeps up the rate of Guineas 
above their former value. This. will be 
the circulation of our Money, whillt clip'd 
is permitted any way to,be Current. And 
if ſtore enough of clip'd Money from ar 
home or abroad, can be but provided ( as 
*tis more than probable. it may now the 
Tratle is fo Univerſal, and has been ſo long 
H 2  pratt» 
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pgatiſed with great advantage, and no 
great danger, as appears by the few have 
{uffer'd in regard of the great number ?tis 
evident are ingaged in the Trade, and the 
vent of it here in England is fo known and 
ſure) I do. not fee how in a little while 
we ſhall have any Money or Goods at all 
left in Exgland, it Clipping be not immedi- 
ately ſtopd.. And how Clipping can be 
ſtop'd, bur by an immediate poſitive to- 
tal Prohibition, whereby all clip*d Money 
ſhall be forbid to paſs in any Payment 
whaſoever, or to paſs for more than its 
weight, I would te glad to learn, | Clip- 
ping is the great Leak, which for ſome time 

paſt has contributed more to Sink us, than _. 
all rhe Force of our Enemies could do. 
"Tis like a Breach in the Sea-bank, which 
widens every moment till it be ſtop'd. And . 
my timerous Temper muſt be pardon'd if 
I.am frighted with the Thoughts of clip'd 
Money being Current one moment longer, 
at any other value but of warrant'd Stan- 
dard Bullion. And therefore there can be 
nothing more true and reaſonable, nor that 
deſerves better to be conſider'd, than what 


Mr. Lownd.: ſaysin.his Corollary. P. go. 


Whcerer deſires to know the different 
ways of Coining Mony by the Hammer and 
by the 24, may inform. himſelf in the 


exact Account Mr, Lowndes has given of 


both, 
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both, under his ſecond general Head : 
Where we may alſo ſee the probableſt gueſs 
that has been made of the quantity of our 
_ clip'd Money, and the Silyer deficient in it ; 
and an Account of what Silver Money was 
Coin'd in the Reigns of Queen Elizabeth, 
King James the firſt, and Charles the firſt, 
more exact than is to be had any. where elſe, 
There is only one thing which I ſhall menti- 
on; fince Mr. Lowndes does it here again un- 
der this Head P, 100. and that is, melting 
down our - Coin ; concerning which I ſhall 
venture humbly to propoſe theſe following 
Queſtions. | 

1, Whether Bullion be any thing but Sil- 
ver, whoſe Workmanſhip has no value ? 

_ 2, Whether that Workmanſhip, which 
can be had for nothing, has, or can have 
any value ? ES NS | 

3, Whether, whilſt. the Money in our 
Mint is Coin'd for the Owners, without any 
coſt to them, our Coin can ever have any 
value above Standard Bullion ? 

4. Whether, whilſt our Coin 1s not of va- 
lue above Standard Bullion, Goldſmtths and 
others, who have need of Standard Silver, 
will not take what is by the Free labour of 
the Mint ready eſlaid and adjuſted to their 
vſe, and melt that down, rather than be at 
the trouble of melting, mixing, and eflay+ 
ing of Silver for the uſes they have 2 
—_ 5. Whe: | 
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. Whether the only cure for this wan- 
ton, though criminal. melting down our 
Coin, be not, that the Owners ſhould pay 
One Moiety of the Sixteen-pence Half-pen- 
\ Ny, that is, which is paid per Pound Troy 
| for Coinage of Silyer, which the King To 
. \ paysall? | 
" 6. Whether by this means s Standard Sil. 
ver *in Coin will not be more worth than 
Standard Silver in Bullion, and ſo be preſer- 
ved from this wanton melting down,asToon- 
' asan over-balance of our Trade ſhall brin 
us Silver to ſtay here? For till then ir is in 
vain to think of preſerving our Coin from 
melting down, and therefore to no purpoſe 
till then to change that Law. 

7. Whether any Laws, or any Penalties 
can keep our Coin from being carried our, 
when Debts contradted beyond Seas call for 
it ? | 
' $. Whether it be any odds to England, 
- whether it be carried out, melted down ir In- 
Lo Ts or in Specie ? > 
| W hether, whillt the Exigences of Yor 
Occaf ons and Trade call for it abroad, 
will not always be melted down for the Ao 
veniency of Exportation, ſo long as the 
Law prohibits its Exportation in Specie ! 
10. Whether Standard" Silver in Coin 
! and in Bullion, will.not immediately be of 
the ſame value asſoon as the Prohibition of 


Car- 
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carrying out Money in Specie 13 taken off ? 

11. Whether an Ounce 'of Silver rhe 
more would be carried out in a Year, if 
' that;Prohibition were taken off ? 

(2. Whether Silver in onr Coin' will not 
always, during the Prohibition of its Ex- 
portation, be a little leſs worth than Silver 
in Bullion, whilſt the Conſumption of Fo- 

reign Commodities beyond what ours pay 
for, makes the Exportation of Silyer neceſ- 
fary ? and ſo, during ſuch a ſtate, Raiſe 
your Money as ruch and as often as yoa 
will, Silver in the Coin will never fetch as 
much as the Silver in Bullion, as Mr. Lowndes 
expreſſes it, p. 110. 

As to the” Inconvetiencies and Damages 
we ſuſtain by clip'd Money paſling by Tale, 
_ as if it were 'Lawful, nothing can be mate 
true, more judicious, nor more weighty, 
than what Mr. Lowndes ſays under his third 
General Head ; wherein I perfectly agree 
with him, excepting only where he builds 
any thing upon the propoſed railing our 
Coin one fifrh, Andro what he ſays, p, 11 4. 
concerning our being deprived of the uſe of 
our heavy Money, by mens boarding it, in 
proſpet# that the Silver contained 1n thoſe 
weig hty pieces will turn more to their Profit, than 
lending it at Intereft, Purchaſing or 1 rading 
therewith. 1 crave leave to add, That t :oje 
Hoarders of Money, a great many of them 

4 - drive 


"a" 


all the current Caſh being light, clip'd, and 
hazardous Money , ?tis all tumbled into 


their Hands, which giyes credit to their 


Bills, and fnrniſhes them to trade for as 
much as they pleaſe, whilſt every body elſe 
ſcarce Trades at all ( but juſt as- neceſſity 
forces ) and Is ready to ſtand ſtill, . 
Where he ſays p. 114. *7s not likely the 
weighty Moneys will ſoon appear abroad without 
raiſing their. value ang recoining the clip'd Ma- 
zeys ; I ſhonld agree with him, if. it ran 
thus ; Without recoining the clip'd, and.-in 
the mean' time making it go for its weight. 


For that will, I humbly conceive, bring 
_ out the heavy Money, without raiſing its. 


value, -as effeAvally and ſooner ;; for it will 
do it immediately ; His will take up ſome 

time. And I fear, if clip'd Money be not 
ſtopt all at once, and preſently from paſ- 
fing any way in Tale, the Damage it will 
bring will be irreparable. 


Mr. Lowndes's Fourth General Head is to 
propoſe the means that muſt be obſerved, and - 


the proper methods to be uſed in, and for the Re- 
eftabliſhment of the Silver Cojns. 

The firſt is, That the Work ſhould be finiſhed 

in as little tine as may be ;, not only to obviate a 

farther Damage by clipping in the interim, but 


alſo 
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drive .no leſs, but rather a greater Trade. 
by hoarding the, weighty Money, than if 
- they let it go abroad, For, by that meang + 
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alſo that the needful advantages of the new 
Money may be the' ſooner obtained for, the ſer- 


' wice of the Nation. 


Theſe 1 agree with him, are very good 
and neceſſary Ends; but/ they are both to 
be attain'd, I conceive, much - ſooner by 
making clip'd Money go for its weight, 
than by the Method Mr. Lowndes propoſes, 
For this immediately puts an end to Clip- 
ping, and obviates all further Damage thereby. 
Next, it immediately brings out all the 
hoarded weighty Money, and-ſo that advan- 


| tage will be ſooner obtain'd for the ſervice 
of the Nation, than it can any other way be- 


ſides, Next it preſerves the uſe of clip'd Mo- 
ney for the'Service of the Nation in the inte: 
rim.,till it can be Re-coin'd all at the Tower. 
His Second Propoſition is, That the loſs, 
pr the greateSt part of it, ought to be born by 
the Publick, and not by particulars, who be 
very numerous will be prejudiced againſt a Re- 
formation for the publick benefit, if 1t be to be ef- 
fefted at the coſt of particular Men, | 
A Tax given to make good the defeCt of 
Silver in clip'd Money, will be paid by par- 


" ticulars;, and fo the loſs will be born by 


particular men : And whether theſe parti- 
culars be not more numerous, or at leaſt a 
greater number of innocent men of them 
more ſenſibly burden'd that way, than if it 
takes its chance 1 In the hands of thoſe men, 
who 
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who have profited by the having it in their | 
hand, will be worth conſidering, And I 
_ wiſh it were well weigh'd, which of the 
two ways the greater number of men would 
be moſt dangeronſly prejudic'd againſt this 
Reformation. But as Mr. Lowndes orders | 
the matter, every Body will I fear, be 
prejudic'd againſt this Reformation, when ( as 
he divides it p, 133, 134+) the Owners 
will bear near one half of the loſs in the 
price of his clipd Money, and every body 
elſc his part of the remainder in a Tax levi- 
ed on them for it, 1 wiſh a remedy conld 
be found without any Bodies loſs, Moſt of 
thoſe ways I have heard propoſed to make 
Reparation to every particular man for the 
clip'd Money ſhall be found in his hands, do 
ſo delay the remedy, if not entail Clipping 
upon vs, that I fearſuch a care of particulars 
indangers the whole. And if that ſuffer, it 
will go but ill with particulars. I am 
not for hindring thoſe who have clip'd 
Money from any recompence which can be 
Provided and made them. The queſtion 
here, is not whether the honeſt Conntry 
Man ſhall'bear the loſs of his clip'd> Money 
without any more ado, or pay a Taxto re- 
compence himſelf, That which I humbly 
conceive the Nation is moſt concern'd in, 
1s, that Clipping ſhould be finally ſtop'd, 

and that the Money which remains ſhould 
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go according to its true Value,' for the car. 
rying on © 
fopply of Peoples Exigences, till that part 
of it which is defac'd, can by the Mint be 
brought to its legal and due Form. And 
therefore I think it will be the rational de- 
fire of all particulars, that the ſhorteſt and 
. ſureſt way, not interfering with Law or 
Equity, ſhould be taken to put an effectu- 
al end to an Evil, which every moment it 
continues wor ks powerfully toward a gene- 
ral ruin. 
His Fourth Propoſition is, That no room 
muſt be left for Fealouſie ;, 1 acknowledge to 
be a good one, if there can be 2 way found 
xoattain ir, 
© Icannot but wonder to find theſe words 
P. 124. That no Perſon whatſoever ſhall bere- 


after be oblig 'd to accept in legal Payments any. 


Money whatſoever, that is already clip'd or 


may hereafter be clip'd or diminiſttd ; and that 
n0 Perſon ſhall tender or receive any ſuch Mo- 


ney in Payment, under ſome ſmall Penalty to be 
made eaſily recoverable; KC. 

As if any man now were obliged to receive 
clip'd Money in legal Payment, and there 
were not already a Law with "PAS Penal- 
Lies againſt thoſe who tendered clip'd Mo- 
ney in Payment ? 

*Tis a doubt to. me, ala the War- 
den, Maſter-worker, '&e. of the Mint at 


the 


Commerce, and the preſent 
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_ the Tower, could find Fit and Skilful Perſons 

enough to {et nine other Mints ag work: in 
. other parts of England in a quarter of a 
Year, as Mr,. Lowndes propoſes P. 127. 
Beſides, Mr. Lowndes tells us P. g65. that the 
: Engines which put the Letters upon the Edges of 
the larger Silver Pieces, and mark the Edges of 
the reſt with a Graining, are ought ſecret- 
ly, And indeed this is ſo. great a Guard 
- againſt Counterfeiting as well as Clipping 
our Money, that it deſerves well to he 
kept a Secret, as it has been hitherto. 
But how that can be, if Money be to be 
Coin'd in nine other Mints, ſet up in ſeve- 
ral Parts, is hard to conceive, And laſtly, 
perhaps ſome may apprehend it may be of 
ill conſequence to have ſo many men in- 
ſtructed and employ*d in the Art of Coin- 
ing, only for a ſhort job, and then turn'd 
looſe again to ſhift for themſelves by their 
own Skill and induſtry, as they can. 

The Proviſion made in his fourth Rule, 
- p. 136. to prevent the Gain of ſubtile Deal- 
ers by culling out the heavieſt of the clip'd 
pieces, though it * be the ProdnCt of great 
Sagacity and Foreſight, exaCtly calculated, 
_ and as well contrived as in that caſe it can 
be; yet 1 fear is too ſubtile for the Appree 
henſion and Practice of Country Men, who, 
many of them, with their little Quickneſs 
in ſuch matters, have alſo but ſmall om 
i 
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of Money by them, and' ſo neither having 
Arithmerick, nor choice of clip'd Money to 
adjuft it to the Weight there required, | 
will be hardly. made to-underſtand ir, ' 'But 
I think the Clippers have, or will take care 
that there will not be any great need of 
It. 

To conclude, I confeſs my ſelf not to 
ſee the leaſt Reaſon why our preſent miPd 
Money ſhould be at all altered in Fineneſs, 
Weight, or Value. I look upon it. to be' 
the -beſt and ſafeſt from counterfeiting, 
adulterating,or any ways being fraudulent- 
ly diminiſhed, of any that ever was coined. 
It is adjuſted to our legal Payments, - Rec- 
konings, .and Accounts, to which our Mo- | 
ney muſt be reduced : The raiſing its De- 
- Nomination will neither add to its Worth, 
nor make the Stock we have, more propor- 
tionate to our Occaſions, nor bring one. 
Grain'of Silver the more into Enolard, or 
one Farthing Advantage to the publick : It 
will only ſerve todefraud the King, and a 
great number of his Subjects, and perplex 
all, and put the Kingdom to a needleſs 
Charge of recoining al! , both mill'd as 
well as clip d Money, 

If I might take upon me to offer any 
thing new, I would humbly propole, that 
fince Market and Retail Trade requires leſs . 
Diviſions than ſx penges, a ſufficient Quan» 
tity 
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tity of Four penny, Four pente half pennys 
mt Five wes ay 4-008 ſhould be Kone 
Theſe in change will anſwer all the Fratti- 
ons between Six pence and a Farthing, and 
thereby ſupply the Want of ſmall Monies, 
whereof I believe no body ever ſaw enough 
common to anſwer the Neceſlity-of ſmall 
Payments z whether, either. becauſe there 
was never a ſufficient Quantity of ſuch 
pieces coined, or whether becauſe of their 
Smalineſs they are apter to be loſt out of 
any Hands, or becauſe they oftner falling 
\ Into Childrens Hands, they loſe them, or 
lay therh up; ſo ir is, there is always a 
viſible Want of them , to ſupply which 
without the Inconveniencies attending ve- 
ry ſmall Coin, the propoſed pieces, I hum: 
bly conceive, will ſerve. 

If it be thought fit for this end to have 
Four pence, Four pence half penny, and Five 
penny pieces coined, it will, 1 ſuppoſe, be 
convenient that they ſhould be diſtinguiſh< 
ed from ſix pences, and from one another 
by a deep and very latge plain difference 
in. the Stamp on both ſides, to prevent 
Miſtakes, and Loſs of Time in telling of 
Money. The Four pence half penny, has 
already the Harp for a known DiſtinCtion, 
which may be fit to be continued : The 
Five pence may have the Feathers, and the 
Foxy pence this Mark IV; of four on the Re- 

| | verſe; 
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verſe, andon the ocher ſide they may each 
have the King's Head with a Crown on it 


to ſhew on that ſide too, that the Piece fo A 


coined is one of thoſe 'under a Six pencey 
and with that they may each on that fide al- 
{o have ſome Marksof Diſtin&tion one from 
another, as the Five penny piece this Mark of 
V. the For pence half penny: 2 little Harp, 


_ andthe Four pence nothing, 


Theſe, or any other better Diſtin&tions, 
which his Majeſty ſhall order, will in Tale 
readily diſcover : wg if by chance any of 
them fall into larger Payments, for which 
they are not deſigned, | 

And thus I have, with as much Brevity 
| and Clearneſs as I could, complied with 
what Mr. Lowndes profeſſes to be the end 
of printing his Repore in theſe Words, viz, 
That any Perſons who have conſidered an Af- 
- fair of this nature, may ( if they pleaſe) com- 
municate their Thoughts for rendring the De- 
ſign here ajmed at, more perſelt, Or 0Te Agree 
able to the publick Service, It muſt be con- 
feſſed that my Conſi derations have led me 
to Thoughts in ſome Parts of this Afﬀair, 
quite oppoſite to Mr, Lowndes's : But how 
far this has been from any Deſire to oppoſe 
him, or to have a Diſpute with a Man, no 
otherwiſe known to me but by his Civili- 
ties, and whom I bavea very great eſteem 
for, will appear by what I printed about 
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